NSTAR Electric

Department of Telecommunications and Energy
D.T.E. 04-60

Information Request: AG-1-3

July 22, 2004

Person Responsible: Geoffrey O. Lubbock
Page 1 of 1

Information Request AG-1-3

Please provide copies of all invoices for services related to divestiture of purchase power
contracts. What is the Company’s current estimate of total costs for outside services
related to the divestiture that the Company intends to seek recovery of? Include all
workpapers, calculations and assumptions supporting the estimate. Include an estimate
of any other PPA divestiture related costs that the Company anticipates recovering with
the underlying workpapers, calculations and assumptions.

Response

The Company’s projection of consulting and legal costs to conduct the 2003 Auction and
all related regulatory filings is $1.1 million in total. Of this amount, approximately
$800,000 is the cost of consulting services to conduct the auction and provide regulatory
support. Legal costs in connection with making the PPA filings at the Department are
estimated at $300,000. Please find attached: (1) Concentric Energy Advisor’s (“CEA”)
Response to NSTAR Electric’s Request for Proposals for Energy Services relating to the
2003 Auction (Exh. AG-1-3(a)); and (2) invoices relating to CEA’s services (Exh.
AG-1-3(b)). .




Attachment AG-1-3(a)

COMMONWEALTH Invoice
ENERGY ADVISORS »
‘FOR PERIOD ENDED INVOICE #
313 Boston Post Rd. West
Suite 210 8/31/2003 1186

Matlborough, MA 01752

BILL TO
NSTAR Electric and Gas Corporation
Accounts Payable
P.O. Box 250
Norwood, MA 02062-0250
Contract No. 15468
TERMS DUE DATE Account # PROJECT MANAGER
Net 30 10/1072003 02058 Robert B. Hevest
DATE DESCRIPTION HOURS/QUANTITY | RATE NAME AMOUNT
8/13/2003 | Project kick-off conference call. Review background materials. : 1.5] 325.00 |Lisa M. Quilici 487.50
8/13/2003 | Review matenals. 1.5{ 325.00 |Jim Stephens 487.50
8/1472003 | Project kick-off conference call. Review background matenals 0.5] 325.00 |LisaM.Quilicr 162.50
8/18/2003 | Conference call with J.Daly, G.Cunmngham regarding work plan 2] 325.00 |RobertBHev... 650.00
and various marketing issues.
8/1972003 | Review marketing matenals from prior transaction 1] 325.00 |Robert B Hev... 325.00
820/2003 0.75] 325.00 |LisaM. Quihc 243.75
8/20/2003 | Weekly conference call regarding project status. Review marketing 2.5] 325.00 jRobert B Hev... 812.50
materials from pior transaction.
8/20/2003 | Prepared and participated in conference call. 1| 325.00 {hm Stephens 325.00
8/2172003 | Review bidder models; develop team list; conversations with J.Daly 1! 325.00 |RobertB Hev... 325.00
regarding status of electronmc documents.
82172003 | Project admimstration. 1.5} 325.00 |Jim Stephens 487.50
82272003 | Copying matenials for nternal project team. 1.5] 45.00 {Jessica Musu... 67.50
87242003 1.5] 32500 |[LisaM. Quihct 487.50
8/25/2003 | Edits to PPA OM. 2| 4500 |Jessica Musu... 90.00
872512003 0.5{  325.00 |LisaM. Quilici 162.50
872572003 | Develop OM sections, review EIL other marketing matenial. 3| 325.00 |{Robest B Hev... 975.00
8/26/2003 | Develop OM sections; review EIL other marketing material. 3| 325.00 |Robert BHev... 975.00
8/27/2003 | Wecekly call and follow up, review status of models received. 1.5] 25000 |Tara Nolan 375.00
Total
Payments/Credits
Balance Due
Phone # Fax # E-mai Web Site
508-787-0900 508-303-3290 mketchum@ceadvisors.com www.ceadvisors.com
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COMMONWEALTH Invoice
ENERGY ADVISORS
FOR PERIOD ENDED INVOICE #
31:’: Boston Post Rd. West 8/31/2003 1186
Suite 210
Marlborough, MA 01752
BILL TO
NSTAR Electric and Gas Corporation
Accounts Payable
P.O. Box 250
Norwood, MA 02062-0250
Contract No. 15468
TERMS DUE DATE Account # PROJECT MANAGER
Net 30 10/10/2003 02058 Robest B. Hevert
DATE DESCRIPTION HOURS/QUANTITY | RATE NAME AMOUNT
8/2772003 | Weekly status conference call; contumed development of OM 3| 325.00 [RobertBHev...] 975.00
sections; review EIL other marketing matenial.
8/27/2003 | NSTAR Conference call. Review of matertals. 2§ 175.00 |Caroline O'N... 350.00
82772003 | Typing OM sas requested. 2| 4500 |EmilyKelly 90.00
8/282003 1] 250.00 |TaraNolan 250.00
82872003 | Develop OM sections; review models, etc. 2] 325.00 |Robert B Hev... 650.00
8/28/2003 | Documentation list and work plan. Begin Offening Memorandum. 8| 175.00 |Caroline O'N... | 1,400.00
82972003 | Copies of RFP. 1| 45.00 |Jessica Musu.., 45.00
8/29/2003 | Review OM and contract summanes. 125} 250.00 |Tara Nolan 312,50
8/29/2003 | Develop OM sections; review models, cic. Vanous conversations 2| 325.00 |[Robert B Hev... 650.00
with CEA team regarding same.
8/3172003 | Copier Charges incurred by project through Angust 31, 2003. 894 0.06 |Copier Charges 53.64
Total $12,214.89
Payments/Credits $0.00
Balance Due $12.214.89
Phone # Fax # E-mail Web Site
508-787-0900 508-303-3290 mketchum@ceadvisors.com www.ceadvisors.com
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CONCENTRIC
ENERGY ADVISORS

313 Boston Post Road West., Suite 210
Murdhorough, MA 01752
508.263 6200 * 508 303 3290 fax

www ceadvisors cond

October 15, 2003

NSTAR Electric and Gas Corporation
Ms. Rose Faherty

Accounts Payable

P.O. Box 250

Norwood, MA 02062-0250

Subject: Invoice #1213, Contract No. 00015468
Dear Ms. Faherty:

Please find attached Concentric Enetgy Advisors, Inc.’s invoice for professional services
provided the month of September 2003 for contract no. 15468. Please remit payment
within 30 days to “Concentric Energy Advisozs, Inc.” at the following address:

313 Boston Post Road West
Suite 210

Matlborough, MA 01752
Attention: Malcolm Ketchum

CEA 1nvorces include a summary of billable expenses which include overnight delivery
charges, copier charges and any associated travel. If you would like to view these
charges in mote detail, please contact either Malcolm R. Ketchum or me at (508) 263-
6200 and we will be happy to forward the detail associated with project expenses.
Thank you.

Sincerely,

Concentric Energy Advisors, Inc.

obert B. He
President

Attachment
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CONCENTRIC Invoice
ENERGY ADVISORS
FOR PERIOD ENDED INVOICE #
313 Boston Post Rd. West 913012003 1213
Suite 210
Matlborough, MA 01752
BILL TO
NSTAR Electnc and Gas Corporation
Accounts Payable
P O. Box 250
Norwood, MA 02062-0250
Contract No. 15468
TERMS DUE DATE Account # PROJECT MANAGER
Net 30 111712003 02058 Robert B. Hevest
DATE DESCRIPTION HOURS/QUANTITY | RATE NAME AMOUNT
9/2/2003 | Update working group hist. 0.25| 45.00 |Emily Kelly 11.25
9/2/2003 | NSTAR OM Tables - input invoice data. 75{ 17500 [CarolineON... | 1,312.50
9/2/2003  |NSTAR OM Tables - input invoice data. 7.5] 175.00 |[CarolineO'N... | 1,312.50
97372003 | Participate 1n weekly call. Develop draft of EIL. Review matenals 2.5} 325.00 |LisaM. Quilici 812,50
from last auction.
9/3/2003 | Documentation review; team call and ID model issues. 1.25| 250.00 {Tara Nolan 312.50
9/3/12003 | Develop marketing matenials; draft documents, etc. 2} 325.00 |Robert B Hev... 650.00
9/3/2003 | NSTAR conference call/review imeline/tasks/OM. 1.5] 45.00 |Emily Kelly 67.50
9/3/2003 | OM tables - input mvoice data. Conference call. 6{ 175.00 |Caroline ON... | 1,050.00
9/3/2003 | OM tables - input invoice data. Conference call. 6] 17500 |[Cerolne O'N... | 1.050.00
9/4/2003 | Participate i weekly call. Develop draft of EIL. Review matenals 1} 325.00 |LisaM. Quilici 325.00
from last auction.
9/4/2003 | Develop marketing materials; draft documents, etc. 3] 325.00 |Robest B Hev... 975.00
9/4/2003 | Ediing NSTAR OM, chapter 3. 1.5] 4500 |EmlyKelly 67.50
9/4/2003 | OM nput invoice data. Review of marketing documents. 71 175.00 |Carohne ON.. | 1,225.00
9/4/2003 | OM nput invoice data. Review of marketing documents. 7} 17500 |Carohre ON... | 1,225.00
9/5/2003 | Participate in weekly call. Develop draft of EIL. Review matenals 0.5{ 325.00 ]LisaM.Quihcar 162.50
from last auction.
9/5/2003  {Review CA from G.Cunningham. 1} 25000 |TaraNolan 250.00
9/5/2003 | Develop marketing materials; draft documents, etc. 3} 325.00 |RobertB Hev... 975.00
9/5/2003 | Assisting with EIL and press release. ] 4500 |EmlyKelly 45.00
Total
Payments/Credits
Balance Due
Phone # Fax # E-malil Web Site
508-787-0900 508-303-3290 mketchum@ceadvisors com www.ceadvisors.com
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CONCENTRIC Invoice
ENERGY ADVISORS
FOR PERIOD ENDED INVOICE #
313 Boston Post Rd. West 93072003 213
Suite 210
Marlborough, MA 01752
BILLTO
NSTAR Electric and Gas Corporation
Accounts Payable
P.O. Box 250
Norwood, MA 02062-0250
Contract No. 15468
TERMS DUE DATE Account # PROJECT MANAGER
Net 30 117712003 02058 Robert B. Hevert
DATE DESCRIPTION HOURS/QUANTITY | RATE NAME AMOUNT
9/5/2003 | OM invoice input data. 8] 175.00 |Caroline ON.. | 1,400.00
9/5/2003 | OMnvoice input data. 8| 175.00 |Caroline ON... | 1,400.00
9/82003 | Review matenals. Discuss status and next steps with team. 1] 325.00 |LisaM. Quilci 325.00
9/8/2003 | Conninued review and revisions to marketing documents and 21 325.00 |Robert B Hev... 650.00
transaction agrecments.
9/82003 |OM. 7| 175.00 |Caroline O'N... | 1,225.00
9/8/2003 OM. 7| 175.00 |Caroline ON... | 1,225.00
9/9/2003 | CA review of vanous agreements, develop conforming CA with 1.25] 250.00 |Tara Nolan 312.50
NSTAR and CEA language.
9/9/2003 | Continued revicw and revisions to marketing documents and 2| 325.00 |Robert B Hev... 650.00
transaction agreemants.
9/9/2003 | Assist T.Nolan with OM Chapter 6. 1.75] 45.00 |Emily Kelly 78.75
9/9/2003 | OM - Aliresco invorces. 8| 175.00 |Caroline ON... | 1,400.00
9/9/2003 | OM - Altresco invoices. 8| 175.00 |Caroline ON... | 1,400.00
9/10/2003 | Team call-review project 1ssues. 0.75| 250.00 |Tam Nolan 187.50
9/10/2003 | Continued review and revistons to marketing documents and 2{ 325.00 [RobertBHev..] 650.00
transaction agreements.
9/10/2003 | Chent conference call and timeline review. 1| 4500 |Emly Kelly 45.00
9/10v2003  { OM - Altresco, Collins invoices. 6{ 17500 jCaroline ON... | 1,050.00
9/10/2003 | OM - Altresco, Collins invoices. 6| 175.00 |Carohne ON... | 1,050.00
Total
Payments/Credits
Balance Due
Phone # Fax # E-mail Web Site
508-787-0900 508-303-3290 mketchum@ceadvisors.com www.ceadvisors.com
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CONCENTRIC Invoice
ENERGY ADVISORS
FOR PERIOD ENDED INVOICE #
31;5 Boston Post Rd. West /3012003 1213
Suite 210
Matrlborough, MA 01752
BILLTO
NSTAR Electnic and Gas Corporation
Accounts Payable
P.O. Box 250
Norwood, MA 02062-0250
Contract No. 15468
TERMS DUE DATE Account # PROJECT MANAGER
Net 30 114772003 02058 Robest B. Hevert
DATE DESCRIPTION HOURS/AQUANTITY | RATE NAME AMOUNT
9/1172003 | Continued review and revisions to marketing documents and 2{ 325.00 |RobertBHev..| 650.00
transaction agreements.
9/11/2003 {Review OM tasks. 0.5{ 45.00 |EmilyKelly 22.50
9/11/2003 § OM- Invoices Chicopee, Dartmouth, and Masspower. 8| 175.00 |Caroline ON... | 1,400.00
9/11/2003 | OM- Invoices Chicopee, Dartmouth, and Masspower. 8] 175.00 |Caroline ON... | 1,400.00
9/12/2003 | Continued review and revisions to marketing documents and 2| 32500 |RobertBHev..| 650.00
transaction agreements.
9/12/2003 | OM - mput mvoices, Masspower. 9] 175.00 |Carohine ON... | 1,575.00
9/12/2003 | OM - input invoices, Masspower. 9! 17500 |Caroline ON... | 1,575.00
9/14/2003 | OM - OSP invoices 3{ 175.00 {Caroline ON... 525.00
9/14/2003 | OM - OSP invoices. 3} 175.00 |Caroline ON... 525.00
9/15/2003 | Review invoice, enter informabion, review OM sections. 8] 250.00 | TaraNolan 2,000.00
9/15/2003 | Continued review and revisions to marketing and transaction 2} 325.00 |RobertB Hev.. 650.00
documents.
9/15/2003 | OM 1nputs - invoices Pilgnm, Pioneer, SEMASS, SEMASS 175.00 | Caroine O'N... | 1,400.00
Expanston and VT Yankee.
9/15/2003 | OM inputs - invoices Pilgnm, Pionecr, SEMASS, SEMASS 8| 175.00 |Caroline ON.. | 1,400.00
Expansion and VT Yankee
9/16/2003 | Model past performance. 8| 250.00 |TaraNolan 2,000.00
9/16/2003 | Continued review and revisions to marketing and transaction 2| 32500 |Robert B Hev..] 650.00
documents.
Total
Payments/Credits
Balance Due
Phone # Fax # E-mail Web Site
508-787-0900 508-303-3290 mketchum@ceadvisors.com www,ceadvisors.com
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CONCENTRIC Invoice
ENERGY ADVISORS
FOR PERIOD ENDED INVOICE #
311.5 Boston Post Rd. West 32003 1213
Suite 210
Marlborough, MA 01752
BILLTO
NSTAR Electnc and Gas Corporation
Accounts Payable
P.O Box 250
Norwood, MA 02062-0250
Contract No. 15468
TERMS DUE DATE Account # PROJECT MANAGER
Net 30 117772003 02058 Robert B. Hevert
DATE DESCRIPTION HOURS/QUANTITY | RATE NAME AMOUNT
9/16/2003 | OM and CD documentation. 7] 175.00 |Caroline O'N... | 1,225.00
9/16/2003 | OM and CD documentation. 7] 17500 |Caroline ON... | 1,225.00
971772003 | Weekly call; review documents. 0.5} 32500 |[LisaM. Quilici 162.50
9/1772003 | Pnnt files from PPA Auction CD for T.Nolan 1] 45.00 |Jessica Musu... 45.00
9/1712003 | Team call to review project 1ssues. 8} 250.00 |TaraNolan 2,000.00
9/17/2003 | Continued review and revisions to marketing and transaction 3} 325.00 |[Robert B Hev... 975.00
documents.
9/17/2003 | Conference call and OM development. 41 17500 |Caroline O'N... 700.00
9/17/12003 | Conference call and OM development. 4] 175.00 |Carohne ON... 700.00
9/18/2003 | Draft OM sections, review OM. 10} 250.00 |TaraNolan 2,500.00
9/18/2003 | Continued review and revisions to marketing and transaction 3.5] 325.00 |RobertBHev...| 1137.50
documents.
9/18/2003 | OM development. 5] 175.00 |Caroline ON... 875.00
9/18/2003 | OM development. S§| 175.00 |Caroline O'N... 875.00
9/19/2003 | OM and discussion of modeling requirements. 8! 250.00 |TaraNolan 2,000.00
9/19/2003 | Continued review and revisions to marketmg and transaction 3.5] 325.00 |RobertB Hev..| 1,137.50
documents.
9/22/2003 | Review invoice, enter information, review OM sections. 8] 250.00 |TaraNolan 2,000.00
9/22/2003 | Conunued review and revisions to document. 2] 325.00 |Robernt B Hev... 650.00
9/22/2003 | Assistng with OM and early interest letter. 0.75§ 45.00 |Emily Kelly 3375
9/22/2003 | Early interest letter contact database. 4} 175.00 |Carohne O'N... 700.00
Total
Payments/Credits
Balance Due
Phone # Fax # E-mai Web Site
508-787-0900 508-303-3290 mketchum®@ceadvisors.com www.ceadvisors.com
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(CONCENTRIC Invoice
ENERGY ADVISORS
FOR PERIOD ENDED INVOICE #
313 Boston Post Rd. West Sr30/2003 21
Suste 210
Marlborough, MA 01752
BILLTO
NSTAR Electric and Gas Corporation
Accounts Payable
P.O. Box 250
Norwood, MA 02062-0250
Contract No. 15468
TERAMS DUE DATE Account # PROJECT MANAGER
Net 30 1177/2003 02058 Robert B. Hevert
DATE DESCRIPTION HOURSAQUANTITY | RATE NAME AMOUNT
9/22/2003 | Early interest letter contact database. . 4] 175.00 [Caroline ON... 700.00
1972372003 | OM and contracts. 2.5] 250.00 {TaraNolan 625.00
9723/2003 | Populate bidder contact spreadsheet with C.O'Neilt 2] 4500 {Jessica Musu... 90.00
972372003 | Continued review and revisions to document. 2} 32500 |Robert BHev..] 650.00
972372003 | NSTAR contact database and OM development. 6f 17500 |Caroline ON... { 1,050.00
9/23/2003 | NSTAR contact database and OM development. 6| 175.00 |Caroline ON... [ 1,050.00
9/24/2003 | Weekly call; OM drafung (chapters 1, 3, 5). 1.5] 325.00 |Lisa M. Quilict 487.50
9/24/2003 | Review models and revise to strip out forecasts. 4.25| 325.00 [John Slocum 1,381.25
9/24/2003 | Team call - review project issues. 8.5{ 250.00 {TaraNolan 2,125.00
9/24/2003 | Research press release options through PRNewswire for T.Nolan. 1| 45.00 {Jessica Musu... 45.00
9/24/2003 | Contnued review and revisions to document. 2{ 325.00 |Robent B Hev... 650.00
9/24/2003 | Early interest letter changes. 2.5} 45.00 |Emily Kelly 112.50
9/24/2003 | OM development and model reworking. 9.5 17500 |Caroline ON... | 1,662.50
9/2412003 | OM development and model reworking. 9.5] 17500 |Caroline ON.. | 1,662.50
9/25/2003 2.5] 325.00 |LisaM. Quilici 812.50
9/25/2003 | Review Dartmouth PPA and Model. 1} 325.00 |John Slocum 325.00
972512003 | Draft OM sections, review OM. 8.75| 250.00 |Tara Nolan 2,182.50
9/25/12003 | Recreate map of PPAs for EIL and OM. | 4500 |Jessica Musu... 45.00
9/25/2003 | Continued review and revisions to document. 2] 325.00 |Robent B Hev... 650.00
972512003 | OM edits. 55| 4500 {EmilyKelly 241.50
9/25/2003 | OM chapter S reworking. Edits on all chapters. 10} 175.00 |Caroline ON... { 1,750.00
Total
Payments/Credits
Balance Due
Phone # Fax # E-mail Web Site
508-787-0900 508-303-3290 mketchum@ceadvisors.com www,ceadvisors.com




CONCENTRIC Invoice
ENERGY ADVISORS
FOR PERIOD ENDED INVOICE #
312_5 Boston Post Rd. West 0302003 1213
Suite 210
Marlborough, MA 01752
BILLTO
NSTAR Electnc and Gas Corporation
Accounts Payable
P O. Box 250
Norwood, MA 02062-0250
Contract No 15468
TERMS DUE DATE Account # PROJECT MANAGER
Net 30 11/7/2003 02058 Robert B. Hevent
DATE DESCRIPTION HOURS/QUANTITY | RATE NAME AMOUNT
9/25/2003 | OM chapter 5 reworking. Edits on all chapiers. 10] 17500 |CarolmeON.. | 1,750.00
972612003 3| 32500 |LisaM. Quilici 975.00
9/26/2003 |Review MASSPOWER PPAs and modcls. 25| 325.00 |JohnSlocum 812.50
9/26/2003 | OM and discussion of modeling requirements. 9{ 250.00 |TaraNolan 2,250.00
9/26/2003 | Assist with formatting and editing of the OM. 2] 4500 |Jessica Musu... 90.00
9/26/2003 | Continued review and revisions to document. 2] 325.00 |RobertB Hev... 650.00
9/26/2003 {OM edits. 3] 4500 |EmlyKelly 135.00
9/26/2003 | OM development. 9| 17500 {CarolineON... | 1,575.00
9/26/2003 | OM development. 9| 17500 |Carolme ON.. | 1,575.00
972972003 | Team meeting; revise Dartmouth model. 3.25] 32500 |John Slocum 1,056.25
9/29/2003 | OM draft review and updates. 10} 250.00 |Tara Nolan 2,500.00
9/29/2003 | Continued revisions to marketng documents. 2| 32500 |[RobertBHev..| 650.00
9/29/2003 | Edits to OM. 51 4500 |EmlyKelly 225.00
9/29/2003 |OM development 6| 175.00 |CarolineON... | 1,050.00
9/29/2003 | Team meeting. EIL send out. Boott Hydro model. 8| 17500 |Caroline O'N... | 1,400.00
9/29/2003 | OM development. 6! 17500 |Caroline O'N... | 1,050.00
9/29/2003 |} Team meeting. EIL send out. Boott Hydro model. 8] 17500 |[Caroline O'N... | 1,400.00
9/29/2003 0.25} 325.00 |LisaM. Quilia 81.25
9/30/2003 | Revise Pilgrim and MASSPOWER models. 55] 325.00 |]John Slocum 1,787.50
9/30/2003 | OM draft review and updates. 10] 250.00 |Tara Nolan 2,500.00
9/30/2003 { Review meeting, continued revisions to marketing documents. 4] 32500 |RobertBHev...|] 1,300.00
Total
Payments/Credits
Balance Due
Phone # Fax # E-mail Web Site
508-787-0900 508-303-3290 mketchum@ceadvisors.com www.ceadvisors.com
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(CONCENTRIC Invoice
ENERGY ADVISORS
FOR PERIOD ENDED INVOICE #
31;5 Boston Post Rd. West — 213
Suite 210
Marlborough, MA 01752
BILL TO
NSTAR Electric and Gas Corporation
Accounts Payable
P.O. Box 250
Norwood, MA 02062-0250
Contract No. 15468
TERMS DUE DATE Account # PROJECT MANAGER
Net 30 11/7/2003 02058 Robert B. Hevert
DATE DESCRIPTION HOURS/QUANTITY | RATE NAME AMOUNT
9/30/2003 | Meeting to review OM, ETA, etc. Support issuance of EIL .1.25] 325.00 |LisaM. Qulici 406.25
package, press release.
Reimb Group
9/1272003 | Federal express charges incurred for project. 69.40 69.40
9/12/2003 | Use of CEA toll free number for client conference calls. 36.46 36.46
973072003 | Copier Charges incurred by project through September, 2003. 4,727 0.06 |Copier Charges 283.62
10372003 | Long Distance Telephone Calls mcurred for project. 1.52 1.52
Total Reimbursable Expenses : 391.00
Total $104,150.75
Payments/Credits $0.00
Balance Due $104,159.75
Phone # Fax # E-mail Web Site
508-787-0900 508-303-3290 mketchum@ceadvisors.com www.ceadvisors.com

Page
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Concentrig Energy Advisors, Inc.

313 Boston Post Rd. West Suite 210 lNVOlCE
Martborough, MA 01752 NStar PPA - 02058

Jeanne Brewer $79,466.19
NStar

Accounts Payable
P.O. Box 250
Contract No., 15468

Summary of Charges Perlod Amount
Time Charges Oct, 2003 $79,226.25
Expenses Oct, 2003 $239.94
Total Amount Due for this Invoice: $79,466.19

Detailed fee and expense information is aftached.

Friday, November 21, 2003 Invoice Page, §




Concentric Energy Advisors, Inc. INVOICE

313 Boston Post Rd. West Suite 210
Mariborough, MA 01752 NStar PPA - 02058

Professional Fees (detail)

Caroline O'NeHl
Date Statt Membar Description Hours Chasrges
10/31/03  Caroline O'Neilf Team meeting and review and development of models. Bidder calls. 400 700.00
10/30/03  Caroline O'Neilt Bidder questions and calls and model review and development. 3.00 525.00
10/29/03  Carcline O'Neill Bidder calls and questions. Model review. 3.00 525.00
10/28/03  Caroline O'Neill Bidder calis and questions. 2.00 350.00
10/27/03  Caroline O'Neill Model review. 5.00 875.00
10/22/03  Caroline O'Neilt NSTAR status report, team meeing, model review. CA bidder review. 8.00 1,400.00
10/21/03  Caroline O'Neil NSTAR model review. CA bidder review. 7.00 1,225.00
10/20/03  Caroline O'Neill Bidder cails and model review. 6.00 1,050.00
10/16/03  Caroline O'Neill Mode] and CA review. 8.00 1,400.00
10/15/03  Carofine O'Neil Model and CA review 7.00 1,225.00
10/14/03  Carofine O'Neill CA and model review. 6.00 1,050.00
10/10/03  Caroline O'Neill Negofiation of confidentiality agreements. OSP updated model data. 5.00 875.00
10/09/03  Caroline O'Neilt Review and analysis of PPA models, 6.00 1,050.00
10/08/03  Caroline O'Neill Review and analysis of PPA models. 5.50 962.50
1010703  Caroline O'Nelll Review and analysis of PPA models. 7.00 1,225.00
10/06/03  Caroline O'Neill Review and development of PPA models. 7.00 1,225.00
10/03/03  Caroline O'Neil Offering memorandum review. 1.00 175.00
10/02/03  Caroline O'Neill Offering memorandum review. 8.00 1,400.00
10/0103  Caroline O'Neill Early interest letter e-mails, Review of OM chapters. 8.00 1,400.00

Diane Frazxzette

Total Fees for Caroline O'Nell: 108.50 13,637.50

Date Stal Member Descriptien Hosrs Charges
10/31/03  Diane Frazzette document production 3.00 13500
10/30/03  Diane Frazzefte document production 1.00 45.00
10/26/03  Diane Frazzette document production 1.00 45.00
10/28/03  Diane Frazzette Copy/bind OM; CD covers 1.50 87.50
10/27/03  Diane Frazzette Bum Doc CDs; OM to new Bidder; copy/bind OM 3.00 13500
10/23/03  Diane Frazzette Track signed CAs 0.75 33.75
10722103  Diane Frazzette Burn/label Documentation CDs; FAXing 1.25 §6.25
10/20/03  Diane Frazzefte Recover corrupted Guaranty Form 0.25 11.25
10/17/03  Diane Frazzette Finalize and distribute Offering Memorandum 750 337.50
10/16/03  Diane Frazzette Edits to Offering Memorandum 3.75 168.75
10/45/03  Diane Frazzetle Format /print (2) sets of OM 0.25 11.25

Total Foes for Diane Frazzette: 23.28 1,046.25

Jessica Musumarra
Date Stat? Momber Description Mowrs Charges
10/24/03  Jessica Musumarra Organize CAs, retum executed copies to both pariies, update 300 135.00
spreadsheet.

Friday, November 21, 2003
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Concentric Energy Advisors, Inc.

313 Boslon Post Rd. West Suite 210
Mariborough, MA 01752

INVOICE

NStar PPA - 02058

Jessica Musumarra
Date Staff Member Description Howrs Charges
10/23/03  Jessica Musumarra Create more transmitial letier, send CDs, update database. 1.00 45.00
10/22/03  Jessica Musumaira Bum CDs and send out to bidders. 1.00 45.00
10/20/03  Jessica Musumarra Create more ransmillal letter, send CDs, update database. 1.50 67.50
10/17/03  Jessica Musumarra Edits to Transmittal letier, convert to PDF & convert OM to PDF, send 275 123.75
’ CDs to bidders '
10V16/03  Jessica Musumarra Prepare for client meeting at CEA 200 $0.00
10/09/03  Jessica Musumarra Converting invoices to PDF files 1.50 67.50
10/08/03  Jossica Musumarra Converting contracts & CA to PDF files 0.50 22.50
10/02/03  Jessica Musumarra Enter contacts into Database 0.50 22.50
10/01/03  Jessica Musumarra Print, covert to PDF, assemble & send EIL and comesponding documents 4.00 180.00
Total Foes for Jessica Musumarra: 17.75 790.75
John Slocum
Date Stalf Member Description Hours Charges
10/27/03  John Slocum Review models with Carrie 0.25 81.25
10/23/03  John Slocum Modeling 350 1,137.50
10/2203  John Slocum Modeling 450 1,462.50
10/2103  John Slocum Modeling 225 731.25
10/20/03  John Slocum Modeling 5.00 1,625.00
10/16/03  John Slocum Modeling 1.50 487.50
10/45/03  John Slocum Modeling 075 243.75
10/0703  John Siocum m dala needs for Masspowers, OSP, Dartmouth and Pilgrim PPA 1.75 568,75
10/02/03  John Siocum Model review/update 125 408.25
10/01/03  John Slocum Model review/updale 4.00 1,300.00
Total Fees for John Slocum: 2475 8,043.75
Robert Hevert
Date Statf Member Description Heurs Charges
10/31/03  Robert Hevert 3.00 975.00
10/28/03  Robert Hevert Continued bidder conversations; review bidder models; various 3.00 975.00
] conversations with J. Daley el. al.
10/24/03  Robert Hevert 300 975.00
10/23/03  Robert Hevert Bidder conversations; bid evaluation development 250 812.50
10,2003  Robert Hevert 2.00 650.00
10/17/03  Robert Hevert 3.00 975.00
10/1603  Robert Hevert Bidder conversations; bid evaluation development 250 812.50
10/10/03  Robert Hevert Meeting with Altresco ) 4.00 1,300.00
10/06/03  Robert Hevert Continued conversations with bidders regarding CAs, etc 200 650.00
10/03/03  Robert Hevert Review, revise modeis; calls with bidders 3.00 975.00
Total Fees for Robert Hevert: 28.00 9,100.00

Friday, November 21, 2003
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Concentric Energy Advisors, inc.

Friday, November 21, 2003

) INVOICE
313 Boston Post Rd. West Suite 210
Mariborough, MA 01752 NStar PPA - 02058
Tara Nolan
Date Sty Membor Dascription Howrs Charges
10/3103  Tara Nolan Task 7 - CA and Bidder calls, PSEG, team call regarding the EIL, e-mails 6.00 1,950.00
and calls fo K. Bama to Barna, mark {o market issues, calls with Joey
Moreland
10/29/03  Tara Nolan PPA withPPL finalized, TCs with: TransCAnada, MMWEC, Hudson, 2,50 812.50
NSTAR, PPL and FPL regarding meeling and review Bidder siats
© 40/29/03  Tasa Nolan task 7 - calls and e-mais! regarding Hudson power and light, MMWEC 3.00 975.00
and Energy New England; FPL calls and questions and contract review
10/28/03  Tara Nolan Task 7 - calls with PPL regarding CA, Bidder files and process 4.25 1,381.25
development, MMWEC cals
10/27/03  Tara Nolan task 2 - models 3.50 1,137.50
40/24/03  Tara Nolan Task 2- model review and contract review for modeling (NEA) 2.50 812.50
10/2303  Tara Nolan Task 7 - Confi Agreements and Bidders Communications 3.75 1,218.75
10/22/03  Tara Nolan TAsk 7 - CA calis and Bider communications, OMs out review Bidder 8.00 2,600.00
database
10/21/03  Tara Nolan Task 4 support marketing 1.75 568.75
10/20/03  Tara Nolan Task 7 - Confi agreements and marketing 450 1,462.50
10117/03  Tara Nolan Task 6 - finalize and prepare issueance of OM and Due Difigence 3.00 975.00
malerials, review letters out, contact Bidders.
10/46/03  Tara Nolan Task 6 - Finalize OM, prepare final draft, page turn with NSTAR, 12.50 4,062.50
Incpororate all comments, updates regarding PTF delivery points,
10/1503  Tara Nolan Task 8 Follow-up on OM isues with coniract administration, team ,calis 450 1,462.50
with Biiers and Cronin regarding CAs.
10/90/03  Tara Nolan Task 8 - Calls to potenial bidders, finalize CAs review temms, call Bidders 8.00 2,600.00
that are not moving on CA completion, coordinate efforls to gather
qualifications, calls with NSTAR regarding
10/09/03  Tara Nolan Task 9 - Review and negoliate additional CAs dralt ol to UBS, FPL, 2.00 850.00
MMWEC, review other potential Bidders and make marketiing calls.
10/09/03  Tara Nolan Task 6 - OM edits and updates from NSTAR Coniract adminsiration team. 6.00 1,950.00
10/08/03  Tara Nolan Task 6- Cronin Commnets included in OM, review OM final edits 2,50 812.50
conformed, update EIL and other matierials
10/08/03  Tara Nolan Task 8 - TCs with Bidders regarding CAs interest from AlG, Sempra, 8.75 2,193.75
PP,L WPS, Dynegy CAs with DTE Dominion, Negotiations with Morgan
10/07/03  Tara Nolan Task 8 CA review, calls 1o Bidders, calls to potential Bidders, update 6.50 2,112.50
Bidder files, roview Cronin notes.
10/07/03  Tara Nolan Task -2 Review contract models for missing data, 1D input and escaltion 1.75 568.75
requirements
10/06/03  Tara Nolan Task 9 Due diligence Support negotlaing Confidentiality Agreements, 4.50 1,462.50
calling bidders, reviewing proposed changes
10/06/03  Tara Nofan Task - 6 Chapters 1,4,5 4.00 1,300.00
10/03/03  Tara Nolan Task 6 - OM page tum 575 1,868.75
10/03/03  Tara Nolan Task 2 - Review contract models and requirements for updaling 250 812.50
10/02/03  Tara Nolan Task 6 - Draft, edit review OM 8.00 2,600.00
10/01/03  Tara Notan Task 6 - Draft, edit and review OM 10.00 3,250.00
Total Fees for Tara Nolan: 128.00 41,600.00
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Concentric Enérgy Advisors, Inc.

313 Boston Post Rd. West Suite 210
Mariborough, MA 01752

INVOICE

NStar PPA - 02058

Expenses (dotall)
Victoria Taranto
Date Category Description We Charges
10/31/03 Copier Charges 239.94
Total expenses for Victorla Taranto: 239.94

Friday, November 21, 2003
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Concentric Ene'rgy Advisors, Inc.

313 Boston Post Rd. West Suite 210

Mariborough, MA 01752

INVOICE

Time Charges, Detail
NStar PPA - 02058

- Tpesyeiiier | Fibielt

1234 Oct, 2003

Date Hours NC Notes

Carolins O'Nelil

Staff Membar Budget tem Catspory

Caroline O'Neill Marketing Consulting - Onsite 10/01/03 8.00

Caroline O'Neilt Offering Materials Consulting - Onsite 10/02/03 8.00
Development

Caroline O'Nelli Offering Materials Consulling - Onsite 10/03/03 1.00
Devetlopment

Caroline O'Neill Bid Evaluation Mode! Consulting - Onsite 10/06/03 7.00
Development

Caroline O'Neill Bid Evaluation Model Consulling - Onsite 10/07/03 7.00
Development

Caroline O'Nelll B8id Evaluation Mode! Consulling - Onsite 10/08/03 5.50
Development

Carotine O'Neill Bid Evaluation Model Consutting - Onsite 10/09/03 6.00
Development

Caroline O'Neill Due Diligence Support  Consulting - Onsite 10/10/03 500

Caroline O'Neill Due Diligence Support  Consuiting - Onsite 10/14/03 6.00

Carofine O'Neill Due Diligence Support  Consulting - Onsite 10/15/03 7.00

Caroline O'Neilt Due Diligence Support  Consulting - Onsite 10/16/03 8.00

Caroline O'Neill Due Diligence Support  Consulting - Onsite 10/20/03 6.00

Caroline O'Neill Due Ditigence Support  Consulting - Onsite 10/21/03 7.00

Caroline O'Neill Due Difigence Support  Consulting - Onsite 10/22/03 8.00

Caroline O'Neill Bid Evaluation Model Consulting - Onsite 10/27/03 5.00
Development -

Caroling O'Neilt Dua Diligence Support  Consulting - Onsite 10/28/03 2.00

Caroline O'Neill Due Diligence Support  Consulting - Onsite 10/29/03 3.00

Caroline O'Neill Due Diligence Support  Consulting - Onsite 10/30/03 3.00

Caroline O'Neik Bid Evaluation Model Consulling - Onsite 10/31/03 4.00
Development

Total Hours Caroline O°Nelll; 108.50

Diano Fraxzette

Staff Member Budget tem Catogory Date Hours

Diane Frazzette Marketing Document Production  10/15/03 0.25

Diane Frazzette Marketing Document Production  10/16/03 3.75

Diane Frazzette Marketing Document Production  10/17/03 7.50

Diane Frazzette Markeling Document Production  10/20/03 0.25

Diane Frazzette Marketing Document Production  10/22/03 1.25

Diane Frazzette Marketing Document Production  10/23/03 0.75

Diane Frazzette Marketing Document Production  10/27/03 3.00

Diane Frazzette Marketing Document Production  10/28/03 1.50

Diane Frazzette Marketing Document Production  10/29/03 1.00

Diane Frazzeftte Marketing Document Production  10/30/03 1.00

Diana Frazzette Marketing Document Production  10/31/03 3.00

Total Hours Diane Frazzetto; 23.2%

Jessica Musumarra

Staff Member Budget Hem Category Date Hours

Jessica Musumana Marketing Document Production  10/01/03 4.00

Friday, Navember 21, 2003

Earty mterest lotter o-malis  Ravew of OM
chaplers.

Ofenng memorantiuin review,

Offenng memorandum ravew

Review and development of PPA models.
Rewew el snalysis of PPA moosts
Ruwew and analysis of PPA models
Review and analysis of PPA models
Negotistion of confidentaily agreemenis
OSP updated model data

CA and model reviaw.
Model snd CA review
Modol and CA revew.

Biddor calis and modkl review

NSTAR model review  CA incider rewew.

NSTAR siatus report, feamn meeing, model
revew. CA hdder revew.

Modsl review.

Biider calis and queshons

Biddder calls and questions  Mode! revew.
Ewider quesions snd cois and model review
and developmaen!.

Team mosfing and review and development
of models. Bxider cals.

Notes

Forme? fpant (2) sets of OM

Edits 10 OMenng Memorendum

Finakize and Offering Me

Rocover corrupted Guarsnly Form
Bum/abel Documentation CDs; FAXing
Track signed CAs
g«:‘nooccoxomomwmw

Copwhind OM; CD covers

Notes

Pnnt, covert to POF, assembie & send EIL
and corresponcng documents
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Concentric Ene'rgy Advisors, Inc.

INVOICE
313 Boston Post Rd. West Suite 210
Mariborough, MA 01752 Time Charges, Detall
NStar PPA - 02058
TP Punod .
1234 Oct, 2003
Jessica Musumarra Marketing Consulting - Onsite 10/02/03 0.50 Enlor coniacts info Delsbase
Jessica Musumarra Marketing Consulting - Onsite 10/08/03 0.50 Conveiting contracts & GA 10 POF fles
Jessica Musumarra Marketing Consulting - Onsite 10/09/03 1.50 Converting iwoices 1o PDF Res
Jessica Musumarra Marketing Consulting - Onsite 10/16/03 200 Prepars for chend meeting at CEA
Jessica Musumarra Marketing Consutting - Onsite 10/17/03 275 E£cts Jo Transmulial letier, convert 1o POF 8
convert OM o POF, send CDs o bdders
Jessica Musumarra Marketing Consulting - Onsite 10/20/03 1.50 Crosle mora frensmiltal lefter, send CDs,
. updale databese.
Jessica Musumarra Marketing Consulting - Onsite 10/22/03 1.00 Bum CD3 and send ouf o bidders.
Jessica Musumarra Marketing Consulling - Onsite 10/23/03 1.00 Croate more tronsmxitsl lelter, sand CDs,
update database.
Jessica Musumarra Marketing Consulling - Onsite 10/24/03 3.00 Organae CAs, refum exacided copies io balh
parfies, update spreadsheet.
Total Hours Jessica Musumarra: 17.78
John Slocum
Staft Member Budgst em Categery Oate Hours NC Netes
John Slocum Bid Evaluation Model Consulting - Onsite 10/01/03 4.00 Mode! reviow/ispdate
Development
John Slocum Bid Evaluation Model Consulting - Onsite 10/02/03 1.25 Mode! reviewtpdate
Development
John Stocum Bid Evaluation Mode! Consulting - Onsite 10/07/03 1.76 Idoniily data neods for Messpower, OSP,
Development Dertmouth and Piignm PPA models
John Slocum Bid Evaluation Model Consulting - Onsite 10/15/03 0.75 Modefing
Development
John Slocum Bid Evaluation Modet Consuiting - Onsite 10/16/03 1.50 Modekng
Development
John Stocum Bid Evaluation Mode! Consulting - Onsite 10/20/03 5.00 Modoking
Development
John Slocum Bid Evatuation Mode! Consulting - Onsite 10/21/03 225 Modedng
Development
John Slocum Bid Evaluation Model  Consulting - Onsile 10722/03 4.50 Madeing
Development
John Sfocum Bid Evaluation Model Consulting - Onsite 10/23/03 3.50 Modekng
Development
John Slocum Bid Evaluation Mode! Consulting - Onsite 10727103 0.25 Review models with Carrie
Development
Total Hours John Slocum: 24.78
Robert Hevert
Sialf Mermber Budget item Catsgory Date Hours NG Notes
Robert Hevert Confract Evaluation Consulting - Onsite 10/03/03 3.00 Roview, rewse modefs; calls wiih idders
Robert Hevert Marketing * Consulting - Onsite 10/06/03 ~ 2.00 Contnued conversssons wih bklers
mpandng CAS, ek
Robert Hevert Marketing Consulting - Onsite 10/10/03 4.00 Moetng with Altresco
Robert Hevert Marketing Consulting - Onsite 10/16/03 2.50 Bidder conversations; bid avauabon
dovelopment
Robernt Hevert Marketing Consulting - Onsile 10/17/03 .00
Robert Hevert Marketing Consulting - Onsite 10/20/03 2.00
Robert Hevert Marketing Consulting - Onsite 10/23/03 2,50 Buckdor conversations; bud svekiobon
davelopment
Robert Hevent Marketing Consulting - Onsite 10/24/03 3.00
Robert Hevert Marketing Consulting - Onsite 10/28/03 3.00 > o biccler 3; revew
Didder modals; various conversabons with J.
Daley ot ol
Robert Hevenrt Marketing Consulting - Onsite 10/31/03 3.00

Friday, Novembar 21, 2003 Invoice Time Detail, Page: 2




Concentric Energy Advisors, Inc.

Friday, November 21, 2003

NVO
313 Boston Post Rd. West Suite 210 Tim ‘l:h v LF‘aE“
Mariborough, MA 01752 e Lharges,
NStar PPA - 02058
INVEIEE ML,
1234
Total Hours Robert Hevert: 28.00
Tara Nolan
Stel! Member Budget item Catogory Date Howrs Notes
Tara Nolan Offering Materials Consulting - Onsite 10/01/03 10.00 Task 8- Draft, ec¥ and raview OM
Development
Tara Nolan Offering Materials Consulting - Onsite 10/02/03 8.00 Task 6 - Dralt, ecit review OM
Development .
Tara Nolan Contract Evaluation Consufting - Onsite 10/03/03 250 Task 2 - Review contract models and
requirements for updating
Tara Nolan Offering Materials Consulting - Onsite 10/03/03 5.75 Task 8- OM page lum
Development
Tara Nolan Offering Materials Research 10/06/03 4.00 Task - 8 Chaplers 1,45
Development
Tara Nolan Due Diligence Support  Consulting - Onsite 10/06/03 4,50 Tock 9 Dve diigence Support negotang
Confidentiaty Agroaments, calling bidders,
reviewng proposed changes
Tara Nolan Marketing Consulting - Onsite 10/07/03 6.50 Task 8 CA review, cats lo Sdders, colls to
pmal Exciders, update Bidder fles, review
Tara Nolan Contract Evaluation Consulting - Onsite 10/07/03 1.78 Task - 2 Review contract models for messing
dats, 1D input and escalvon requirernents
Tara Nolan Marketing Consulting - Onsite 10/08/03 8.75 Task 8- TCs with Siciders regarding CAS
nltorest from AIG, Semprs, PP.L WPS,
Dynegy CAs with OTE Dominon,
Negotations with
Tara Nolan Marketing Consutting - Onsite 10/08/03 250 Task & Cronin cmmmmou
ravew OM fnal ecits conformed, updele
v and other matienais
Tara Nolan Offering Materials Consulting - Onsite 10/09/03 6.00 Task 8 - OM ocis and updates rom NSTAR
Development Contract adminsirabon teem
Tara Nolan Due Diligence Support  Consulting - Onsite 10/09/03 2.00 Task 9 - Review snd nogoliste adddonai CAs
draft out lo UBS, FPL. MMWEC, review other
Beders and make marketing cals
Tara Nolan Marketing Consulling - Onsite 10/10/03 800 Tesk 8 - Colis fo potenisl bedders, finshze
CAs review terms, cafl Buidars Mm nd
moving on CA completion, coornate
fo gather quakiicalions, cals with NSTAR
fegardng
Tara Nolan Marketing Consulting - Onsite 10/15/03 4.50 Task 8 Folow-up on OM 1sues wih contract
acministration, loem .ah with Biders and
Cronin roparding CAS.
Tara Nolan Offering Materials Consulting - Onsite 10/16/03 12.50 T#sk 6 - Fnakze OM, prpare fioal draft,
Development page tum mth NSTAR. wncpororale all
comments, updsles regarcng PTF delvery
Tara Nolan Offering Materials Consulting - Onsite 10/17/03 3.00 Task 8 - finakza and prepare issusance of
Development OM and Due Diigencs matenals, review
; . Jottors oud, contact Buiders.
Tara Nofan Advertising and Consulling - Onsite 10/20/03 4.50 Task 7 - Confi sgraaments snd marketing
Communication Support
Tara Nolan Commercial Terms of  Consuiting - Onsite 10/21/03 175 Task 4 support marketing
Transactions
Development
Tara Nolan Advertising and Consulting - Onsite 10/22/03 8.00 TAsk 7 - CA ca¥s and Bider communicabons,
Communication Support OMs 01t review Didder Catabase
Tara Nolan Advertising and Consulting - Onsite 10/23/03 375 Task'T - Confi Agreements and Bidders
Communication Support Communicabons
Tara Nolan Contract Evaluation Consulting - Onsite 10724103 2.50 Task 2- model review and coniract review for
modohng (NEA}
Tara Nolan Contract Evaluation Consulting - Onsite 10/27/03 3.50 task 2 - models
Tata Nolan Advenlising and Consulting - Onsite 10/28/03 425 Task 7 - cabs weh PPL regarcng CA, Bxider
Communication Support o3 and process development, MMWEG cobs
Tara Nolan Advertising and Consulting - Onsile 10/29/03 3.00 tasX 7 - cals and o-maial reparding Hudson

tnvoice Time Detall, Page: 3
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Concentric Energy Advisors, Inc. INVOICE

313 Boston Post Rd. West Suite 210
Mariborough, MA 01752 Time Charges, Detall
NStar PPA - 02058

1. .

1234 ’Jroa. 2003

Communication Support powr and kght, MMWEC and Energy New
England, FPL cekis and questons and

coniract reviow

Tara Nolan Advertising and Consulting - Onsile 10/29/03 250 PPA withPPL finalized, TCS with
Communication Support TransCAnadds, MMWEC, Hudson, NSTAR,
PPL w’;:l. reparding meeting and rview

Tara Nolan Advertising and Consulting - Onsite 10/31/03 6.00 Task 7 - CA snd Bxider calls, PSEG, teom
Communication Support coll regarding the EXL, e-mells and cals io K.
Barna io Bama, mark 1o merket rssuves, calfs
wth Jooy Moreisnd

Tatal Hours Tara Nolan: 128.00

Friday, Novembar 21, 2003 Invoice Time Detall, Page: 4
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Running Totals of Cost Por Service Task For Billings To Date
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CONCENTRIC
ENERGY ADVISORS

313 Boston Post Road West, Suite 210
Mariborough. MA 01752
508.263.6200 * 508.303.3290 fox
www.ceadvisors.com

December 30, 2003

NSTAR Electric and Gas Cotporation
- Ms. Rose Faherty

Accounts Payable

P.O. Box 250

Noswood, MA 02062-0250

Subject: Invoice #1268, Contract No. 00015468

Dear Ms. Faherty:

Please find attached Concentric Energy Advisors, Inc.’s invoice for professional services
provided the month of November 2003 for contract no. 15468. Please remit payment
within 30 days to “Concentric Energy Advisors, Inc.” at the following address:

313 Boston Post Road West
Suite 210 :
Maslborough, MA 01752
Attention: Malcolm Ketchum

CEA invoices include 2 summary of billable expenses which include overnight delivery
charges, copier charges and any associated travel. If you would like to view these charges in
more detail, please contact either Malcolm R. Ketchum or me at (508) 263-6200 and we will
be happy to forward the detail associated with project expenses. You will also find for your
records a spreadsheet included with this invoice outlining the cost breakdown for each task
withir: this project to date. Thank you.

13

Sincerely,

Concentric Energy Advisors, Inc.

Robeft B
President

Attachment




Concentric Energy Advisors,’Inc,

313 Boston Post Rd. West Suite 210
Marborough, MA 01752

INVOICE

NStar PPA - 02058

e R R S 5 3 ]

Jeanne Brower 11/30/2003 I $58,189.66

NStar

Accounts Payable

P.O. Box 250

Contract No., 15468
Summary of Charges Poriod Amount
Time Charges Nov, 2003 $57,022.50
Expenses Nov, 2003 $1,167.16
Total Amount Due for this Invoice: $58,189.66

Detailed fee and expense information is attached.

Tussday, Decomber 30, 2003

tnvolcs Page, 1




Concentric Energy Advisors, Inc.

313 Boston Post Rd, West Suite 210
Mariborough, MA 01752

Professional Fees (detail)

INVOICE

NStar PPA - 02058

Caroline O'Nelll
Date Staft Member Deascription Howrs Charges
11/25/03  Caroline O'Neill Q&A and bidders calls. 4.00 700.00
11124/03  Caroline O'Neill Bidder Q&A and calls, 5.00 875.00
11/23/03  Caroline O'Neill Monthly paymnet stream analysis. 450 787.50
11/2103  Caroline O'Neift Review of fina) CEA model. 3.50 612.50
11721703  Caroline O'Nellt Bidders calis and Q&A. 2.00 350.00
11/20/03  Caroline O'Naill CEA model updates and NSTAR model reconciliation. 4,00 700.00
11/20/03  Caroline O'Neill Due diligence meeting with bidder. 9.00 1,575.00
1111903  Caroline O'Neitf Bidder Q8A and calls. 3.00 525.00
11/19/03  Caroline O'Neill NSTAR-CEA model reconciliation, 8.00 1,050.00
1171803  Caroline O'Neill NSTAR - CEA modei reconcillation. 8.50 1.487.50
14/4703  Caroline O'Neill NSTAR - CEA mode! reconciliation. 6.00 1,050.00
1111703  Caroline O'Neill Bidder calis and Q&A. 200 350.00
11/14/03  Caroline O'Neill Development of bid evaluation mode!. 4.00 700.00
1113/03  Caroline O'Neitt Development of bid evaluation model, 5.00 875.00
1111303  Caroline O'Neill Team meeting and call with bidders. 5.00 875.00
1171203  Caroline O'Neill Bidders calls and Q&A. 3.50 612.50
11/12/03  Caroline O'Neilt Development of bid evalution model. 5.00 875.00
1111103  Caroline O'Neill Development of bid evaluation model. 9.50 1,662.50
11/40/03  Caroline O'Neill Bidder conference calis. 3.00 525.00
11/10/03  Caroline O'Neill Development of bid evaluation model. 4.00 700.00
1100703  Carofine O'Neil Calls to all bidders. Bidder Q&A. 200 350.00
11/07/03  Caroline O'Neill Development of bid evalation mode. 3.00 525.00
11/06/03  Caroline O'Neill Bidder phone calis and Q8A. 2.00 350.00
11/06/03  Caroline O'Neill Develpment of bid evaluation model - MBTA. 6.00 1,050.00
110503  Caroline O'Neill Bidder calis 4.00 700.00
11/05/03  Caroline O'Neill Bid instructions, model review and forward curve changes. 4,00 700.00
11/04/03  Caroline O'Neill NSTAR Bidder mode] and bid evaluation model, 8.00 1,400.00
11/03/03  Caroline O'Neilt Review and development of bidder model. 8.50 1,487.50
Totsl Fees for Carcline O'Nelll: 13408 23,450.00
Diane Frazzette
Date Stall Member Description Hours Charges
11/24/03  Diane Frazzette Send OM package to new bidder; send e-mail re:Support Payments 4.25 191.25
Schedule; create/send “retum/destroy” letter to withdrawn bidder; FedEx
executed CAs o bidders
11/2403  Disne Frazzelte Prepare Schedule A Contract spreadsheet 325 146.25
11/20/03  Diane Frazzette Prepare Schedule A Contract spreadsheet 0.25 11.25
11/19/03  Diane Frazzetle Prepared and sent OM package o new biider; E-mailed bidders 3.00 135.00
Tuesday, Dscomber 30, 2003 Wvolce Page, 2
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Concentric Energy Advisors, Inc.

INVOICE
313 Boston Post Rd. West Suite 210
Mariborough, MA 01752 NStar PPA - 02058
Diane Frazzette
Date $taff Member Description Hours Charges
re:Disclosure on Pending Olsputes; prepared/e-mailed EiL to Hydros
11/18/03  Diane Frazzette E-mail bidders re: Extension of Bid Due Date 1.00 45.00
1117103  Diane Frazzetie Attend status meeting; copy and FedEx CAs to NSTAR for execution; 1.75 78.75
updated bidder contact DB
11/14/03  Diane Frazzefte Update bidder contact DB for new prospect; schedule telecons 025 11.25
11/13/03  Diane Frazzetie Generate and send OM and bid matesials to (2) new bidders 3.00 135.00
1171203  Diane Frazzette E-mai Bidder Contract Evaluation Worksheets 1.50 67.50
11/11/03  Diane Frazzetite Generats and send OM package to new bidder; update bidder contacts 1.50 67.50
DB
1111003  Diane Frazzeite Prepare and send bid instructions to bidder; update bidder contact D8 0.50 22.50
110703  Diane Frazzelte Prepare and send OM package 1o new bidder 1.25 56.25
11/08/03  Diane Frazzeite Updale Bidder Contact DB; prepare and send Bid Instruction documents 250 112.50
11/05/03  Diane Frazzelte Prepare and send OM materials to new bidder 200 90.00
11/04/03  Diane Frazzelte Edits to Bid Instructions document 0.50 22,50
11/03/03  Diane Frazzelte Prepare return/destroy lelter for bidder Dynegy 1.00 45.00
Total Fees for Diane Frazzette: 2150 1,231.50
Jessica Musumarra
Date Stall Member Dascription Heurs Charges
11/06/03  Jessica Musumana Convert bid instructions to PDF file. 0.50 22.50
Total Fees for Jegsica Musumarrs: .50 2250
John Reed
Date Staf? Member D ption MHours Charges
11/05/03  John Reed review of pricing oplions with team 200 800.00
Total Fees for John Reed: 2.00 800.00
John Slocum
Date Statf Mombor Description Howrs Charges
11/07/03  John Slocum- Modeling 0.25 81.25
11/04/03  John Stocum Review modeis with Carrie 0.25 81.25
Total Fees for John Stocum: 0.50 162.50
Robert Hevert
Date Staff Member Description Hows Charges
11/28/03  Robert Hevert 2,00 650.00
11/25/03  Robert Heverl 200 650.00
11/24/03  Robert Hevert 200 650.00
11/23/03  Robert Hevert 3.00 975.00
11/20/03  Robert Hevert 1.50 487.50
11/20/03  Robent Hevert 1.50 487.50
11/19/03  Robert Hevent 1.50 487.50
11/19/03  Robert Hevert 1.50 487.50
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Concentric Energy Ad\;isors,'lnc. INVOICE
313 Boston Post Rd. West Suite 210

Marlborough, MA 01752 NStar PPA - 02058
Robert Hovert
Date Staff Member Deacription Howrs Charges
11/18/03  Robert Hevert 1.00 32500
11/18/03  Robest Hevert 2.00 650 00
11/12/63  Robert Hevert 250 812,50
11/10/03  Robert Hevert 250 812.50
11/0703  Robert Havert ' 2.00 650.00
11/08/03  Robert Hevert 2.00 650.00
11/05/03  Robert Hovert 2.50 812.50
11/04/03  Robert Hevert 1.00 325.00
11/04/03  Robent Hevert 2.50 812.50
11/03/03  Robert Hevert 2.50 812.50
Total Fees for Robert Havart: 35.50 14,537.50
Tara Nolan
Date Stalf Member Description Howurs Charges
11/2103  Tara Nolan Mode! isues, tie-out model versions, coordinate forecasts and Bidder Due 7.50 1,875.00
Ditigence Support
11/20/03  Tara Nolan Bidder Due Diligence (Q&A) FPL, Dominion, OSP, MMWEC, 3.50 875.00
11/20/03  Tara Nolan NSTAR mode! tie-out 4.50 1,125.00
1111903  Tara Nolan Models and Bidder calls and due diligence 8.50 2,125.00
11/18/03  Tara Nolan Calls with Bidders, Q&A reponses, review contract models with CON 8.00 2,000.00
111703 Tara Nolan Bidder Due difigence - calls Q&A and document review 125 1,812.50
1111703  Tara Nolan Modeling - review NSTAR v, CEA models 1.50 375.00
11/14/03  Tara Nolan Bidder due dilignce (AIG CA, Goldman CA, TCs with LHLD) 0.75 187.50
11/14/03  Tara Nolan Mode! audit 1.75 43750
11/13/03  Tara Nolan MOdel review and project update - meeting with NSTAR Bidder calls, due 5.75 1,437.50
diigence questions, review updates with CON.
11/12/03  Tara Nolan Clalis with Bldders, review of process and timing, review of models with 3.50 875.00
CON and RBH, T/C Tim Comin re AIG
111103  Tara Nolan Bidder e-mails and review mode! with Carrie 425 1,062.50
1111003  Tara Nolan 400 1,000.00
11/0703  Tara Nolan 4.00 1,000.00
11/06/03  Tara Nolan 32 81250
11/05/03  Tara Nolan Models 8.25 2,062.50
114/04/03  Tara Nolan Marketing calls, CA review, model review, coordinate with Azulay and 200 500.00
team, review of various contracts and agree on OM drafling issues.
11/03/03  Tara Nolan 1.00 250 00
Tots! Fees for Tara Nolsn: 79.25 19,892.50
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-

Expenses (detall)

Caroline O'Neill

Date Category Dencription ne Charges
12/01/03  Auto, Mileage Mileaps to and from team and bidder meetings. Week of November 10th and 67.60

November 17th.
111703 Telephone - Billable  Oclober phone charges. 4500
111703  Telephone - Billable  November phone charges. 48.94
Totsl expenses for Caroline O'Netil: _Tu‘&‘

Victoria Taranto

Date Category Description NiC Charges
11/30/03  General, Postage/Cour Fed Ex charged on 10/24/03 _ 9.99
11/30/03  General, Postage/Cour Fed Ex charged on 10/24/03 14.12
11/30/03  Telephone - Billable  Conference cali bill on 10/20/2003 21.01
11/30/03  General, Postage/Cour Fed Ex on 10/21/2003 13.41
11/30/03  General, Postage/Cour Fed Ex on 10/21/2003 14,12
11/30/03  General, Postage/Cour Fed Ex on 10/17/2003 14.34
11/30/03  General, Postage/Cour Fed Ex on 10/17/2003 12.26
1173003  General, Postage/Cour Fed Ex on 10/17/2003 14.74
11/3003  General, Postage/Cour Fed Ex on 10/17/2003 14.12
11/30/03  General, Postage/Cour Fed Ex charged on 10/24/03 15.52
11/30/03 Generat, Postage/Cour Fed Ex on 10/17/2003 15.50
1130103 General, Postage/Cour Fed Ex charged on 10/31/03 12.26
11/30/03  General, Postage/Cour Fed Ex on 10/17/2003 14.34
11/30/03  General, Postage/Cour Fed Ex on 10/17/2003 13.41
113003  General, Postage/Cour Fed Ex 10/17/2003 12.26
11/30/03  General, Office Fee Materials from OfficeMax for project 17.84
11/30/03 Entertainment, Client-  Coffee for NStar meeting 12.60
11/30/03  Telephone - Billable  Conference call on 10/9/2003 247
11/30/03  Copier Charges 26.58
11/30/03 General, Postage/Cour Fed Ex on 10/17/2003 12.26
11/3003  General, Postage/Cour Fed Ex on 10/17/2003 12,26
11/30/03  General, Postage/Cour Fed Ex charged on 10/24/03 12.56
11730003  General, Postage/Cour Fed Ex charged on 10/24/03 11.39
1173003 General, Postage/Cour Fed Ex charged on 10/27/03 13.41
11/30/03  General, Postage/Cour Fed Ex charged on 10/24/03 13.01
11/30003  General, Postage/Cour Fed Ex on 10/23/2003 13.41
11/30/03 General, Postage/Cour Fed Ex charged on 10/27/03 13.41
11/30/03  General, Postage/Cour Fed Ex on 10/17/2003 15.50
11/30/03  General, Postage/Cour Fed Ex charged on 10/23/03 13.41
1173003 General, Postage/Cour Fed Ex charged on 10/28/03 12.26
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Victoria Taranto

Date Category Description NG Charges
11/30/03  General, Postage/Cour Fed Ex charged on 10/24/03 13.04
11/30/03 General, Postage/Cour Fed Ex charged on 10/24/03 12.26
11/30/03  General, Postage/Cour Fed Ex charged on 10/24/03 12.26
11/30/03  General, Postage/Cour Fed Ex charged on 10/24/03 13.09
11/30/03  General, Postage/Cour Fed Ex on 10/23/2003 12.26
11/2403  General, Postage/Coyr Fed Ex 12.08
112103  ResearchData PR Newswire pasting 375.00
11/18/03  General, Postage/Cour Fed Ex 15.27
111703  General, Postage/Cour Fed Ex 12.08
11/14/03  General, Postage/Cour Fed Ex 12.08
11/44/03 General, Office Fee CD's, Auction materiats, Documents 17.84
113103  General, Postage/Cour Fed Ex 1321
11/06/03  Telephone - Billable  Conference calls charged on 11/6/03 59.33
110503  General, Postage/Cour Fed Ex 12.08

Tueaday, Decomber 30, 2003

Total expenses for Victoria Taranto; 1,005.62
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Concentric Energy Ad
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313 Boston Post Rd. West Suile 210

Marlborough, MA 01752
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Time Charges, Detall
NStar PPA - 02059

s

L

11/30/2003

Caroline O'Nelll
Staff Member Budget item Catagory Date Hours NC
Caroling O'Neill Bid Evaluation Model Analysis 11/03/03 8.50
Development
Caroline O'Neill Bid Evaluation Model Analysis 11/04/03 8.00
Development
Caroline O'Neill Oue Diligence Support Consulting - Onsite 11/05/03 4.00
Caroline O'Neill Bid Evaluation Model Analysis 11/05/03 4.00
Development
Caroline O'Neill Due Ditigence Support Analysis 11/06/03 2.00
Caroline O'Neill Bid Evsluation Model Analysis 11/06/03 6.00
Development
Caroline O'Neill Bid Evaluation Model Analysis 110703 3.00
Development
Caroline O'Neill Due Diligence Support Consutting - Onsite 11/07/03 200
Caroline O'Neill Bid Evaluation Model Analysis 11/10/03 4.00
Development
Carofine O'Neilf Due Diligence Support Consutting - Onsite 11/10/03 3.00
Caroling O'Neill Bid Evaluation Model Analysis 1171103 9.50
Development
Caroline O'Nellt Due Diligence Support Analysis 11712103 350
Caroline O'Neill Bid Evaluation Model Analysis 1112103 5.00
Development :
Caroline O'Neill Bid Evaluation Model Analysis 111303 5.00
Development
Caroline O'Neill Due Diligence Suppont Analysis 111303 5.00
Caroline O'Neilt Bid Evaluation Model Analysis 11114103 4,00
Development
Caroline O'Neill Due Diligence Support Project Management 11117003 2.00
Caroline O'Neill Bid Evaluation Model Analysis 111703 6.00
Development
Caroline O'Neili Bid Evaluation Mode! Analysis 11/18/03 8.50
Development
Carotine O'Neil Bid Evaluation Model Analysis 11118/03 6.00
nt
Caroline O'Neill Due Diligence Support Analysis 11719/03 3.00
Caroline O'Neill Bid Evaluation Model Analysis 11/20/03 400
Development
Caroline O'Neill Dus Diligence Suppon Consutting - Onsite 11720003 9.00
Caroline O'Neili Bid Evaluation Model Analysis 11721703 3.50
Development
Caroline O'Neiii Due Diligence Support ‘Analysis 11/21/03 2,00
Caroline O'Neill Bid Evaluation Mode! Analysis 11/23/03 4.50
Development
Carciine O'Neili Due Diligence Suppost Analysis 11124103 5.00
Caroline O'Neilt Due Diligence Support Analysis 11/25/03 4.00
Total Hours Caroline O'NeMi: 134.00
Diane Frazzette
Stalf Member Budget lem Category Date Hewrs NC
Diane Frazzette Documentation Coordination  Document Production 11/03/03 1.00
Diane Frazzette Documentation Coordination  Document Production 11/04/03 0.50
Diane Frazzette Documentation Coordination  Document Production 11/05/03 2.00
Diane Frazzetie Documentation Coordination  Document Production 11/06/03 250
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INVOICE

Time Charges, Detail
NStar PPA - 02058

Diane Frazzetie Documentation Coordination  Document Production 11/07/03 1.25
Diane Frazzette Documentation Coordination  Document Production 11/40/03 0.50
Diane Frazzette Documentation Coordination  Document Production 111103 1.50
Diane Frazzette Documentation Coordination ~ Document Production 11/12/03 1.50
Diane Frazzette Documentation Coordination  Document Production 11/13/03 3.00
Diane Frazzeite Documentation Coordination  Document Production 11744103 0.25
Diane Frazzette Documentation Coordinalion  Document Production 1117003 1.75
Diane Frazzette Documentation Coordination  Document Production 11/48/03 1.00
Diane Frazzette Documentation Coordination  Document Production 1111903 3.00
Diane Frazzelte Documentation Coordination  Document Production 11/20/03 0.25
Diane Frazzette Documentation Coordination ~ Document Production 112103 3.25
Diane Frazzette Documentation Coordination  Document Production 11/24/03 425
Total Hours Dians Frazzette: 2750
Jessica Musumarra
Siaft Member Budget e Category Date Mours NC
Jessica Musumarra Documentation Coordination  Consulting - Onsite 11/06/03 0.50
Total Hours Jessica Musumama: 0.50
John Reed
Staif Member Budgst Kem Catogory Date Hours NC
John Reed Marketing Admin Time 11/05/03 2.00
Total Hours John Reed: 2.00
John Slocum )
Stalf Member Budget kem Cateyory Date Hours NC
John Slocum Bid Evaluation Model Analysis 11/04/03 025
Development
John Slocum Bid Evaluation Model Analysis 1107703 0.25
Development
Totat Hours John Slocum: 0.50
Robert Hevert
Staff Member Budgst item Catsgory Date Howrs NC
Robert Hevert Bid Evaluaticn Model Consuiting - Onsite 11,0303 2,50
Development
Robert Hevert Due Diligence Support Consulting - Onsite 11/04/03 2.50
Robert Hevert Bid Evaluation Mode! Consuliing - Onsite 11/04/03 1.00
Development
Robert Hevert Due Diligence Support Consulting - Onsite 11/05/03 250
Robert Hevert Bid Evaluation Mode! Consulting - Onsile 11/06/03 2.00
Development :
Robert Hevert Bid Evaluation Model Consulting - Onsite 1107703 2,00
Development
Roberi Hevert Bid Evaluation Model Consuiting - Onsite 1110/03 2.50
Development
Robert Hevert Due Diiigence Support Consulling - Onsite 11/12/03 250
Robert Hevert Due Ditigence Support Consulting - Onsite 11/18/03 1.00
Robert Hevert Bid Evaluation Mode) Consulting - Onsite 11/18/03 2,00
Development
Robert Hevert Due Diligence Support Consulting - Onsite 11/19/03 1.50
Robert Hevert Bid Evaluation Mode) Consutting - Onsite 11/19/03 1.50
Development

Tuesday, Dacember 30, 2003

invoice Tima Detall, Page: 2
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“Anvolcertr|b . -DEtel )
“ 11/30/2003
Robert Hevert Due Diligence Support Consulting - Onsite 11/20/03 1.50
Robert Hevert Bid Evaluation Model Consutting - Onsite 11/20/03 150
Development
Robert Hevert Bid Evaluation Model Consuling - Onsite 11/23/103 3.00
Development
Robert Hevert Due Diligence Support Consulting - Onsite 11/24/03 2.00
Robent Hevert Due Diligence Support Consulting - Onsite 11/25/03 2.00
Robert Hevert: Due Diligence Support Consulting - Onsite 11/28/03 2.00
Total Hours Robert Hevert: 3550
Tara Nolan
Staf? Momber Budget tom Category Date NHewrs NC
Tara Nolan Bid Evaluation Model Consulting - Onsite 11/03/03 1.00
Development
Tara Nolan Marketing Consutlting - Onsite 11/04/03 2.00
Tara Nolan Bid Evaluation Model Consulting - Onsite 11/05/03 8.25
Development
Tara Nolan Bid Evaluation Model Consulting - Onsite 11/06/03 3.25
Development
Tara Nolan Due Diligence Suppont Consulting - Onsite 1107103 4.00
Tara Nolan Marketing Consulting - Onsite 1110003 4.00
Tara Nolan Due Diligence Support Consulting - Onsite 111103 425
Tara Nolan Due Diligence Support Consuliing - Onsite 111203 350
Tara Nolan Due Diligence Support Consulting - Onsite 11/13/03 575
Tara Nolan Bid Evaluation Model Consulting - Onsite 1171403 1.75
Development
Tara Nolan Due Diligence Support Consulting - Onsite 1111403 0.75
Tara Nolan Due Diligence Support Consulting - Onsite 111703 725
Tara Nolan Bid Evaluation Model Consulting - Onsite 111703 1.50
Development
Tara Nolan Bid Evaluation Model Consulting - Onsite 1118703 8.00
Development
Tara Nolan Bid Evaluation Mode! Consuling - Onsite 11/49/03 8.50
Development
Tara Nolan Bid Evaluation Mode! Consulting - Onsite 11/20/03 4.50
Development
Tara Nolan Due Diligence Support Consulting - Onsite 11/20/03 3.50
Tara Nolan Bid Evaluation Mode! Consulling - Onsite 11721103 7.50
Development
Total Hours Tara Nolan: 79.25

Tuesday, December 30, 2003
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Concentric Energy Advisors, Inc. INVOICE

313 Boston Post Rd West Suite 210
Mariborough, MA 01752 NStar PPA - 02058

Jeanne Brewer 12/31/2003 $65,308 14
NStar }

Accounts Payable
P O Box 250
Contract No, 15468

Summary of Charges Poriod Amount
Time Charges Dec, 2003 $61,678 75
Expenses Dec, 2003 $13,629 39
Total Amount Due for this Invoice: $65,308.14

Detailed fee and expense information 1s altached
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Concentric Energy Advisors, Inc.

313 Boston Post Rd West Suite 210
Martborough, MA 01752

Professional Fees (detaill)

INVOICE

NStar PPA - 02058

Caroline O'Neill
Date Staff Member Description Heurs Charges
12/23/03  Caroline O'Neill Updated bid evaluation 500 87500
12/22/03  Caroline O'Neill Calls with bidders and new bid evaluation 600 1,050 00
12/1903  Carohne O'Neslt ' 300 52500
12/48/03  Carofine O'Neili 400 700 00
12/1703  Carohine O'Neil 400 700 00
12/16/03  Carohne O Nefll 400 700 00
12/15/03  Carohne O'Neill 400 700 00
12/12/03  Carohine O'Nelt 400 700 00
1211403  Carobne O'Neut Board presentation 800 1,400 00
1211003  Caroline O'Neill Board presentation 8 00 1,400 00
12/09/03  Carokne O'Neilt Board presentation 475 83125
120803  Coroline O'Neilt Bid evaluation, team strategy meeting 1000 1,750 00
12/05/03  Caroline O'Nedl Bud evalualion 650 1,137 50
12/04/03  Carohne O'Nell Bid evaluation 1000 1,750 00
12/0303  Caroline O'Nesi Team meeting and bid evaluation 950 1,662 50
12/01/03  Caroline O'Neilk 400 700 00

Total Fees for Caroline O'Nelll 9475 16,581 25

Diane Frazzotte
Date Stult Mambor Description Hows Charges
12/23/03  Duane Frazzette Modify Project Management Matnx 025 1125
1222103  Dane Frazzelte Scheduled concalis betw NSTAR + bidders 025 1125
12/19/03  Diane Frazzette PPA Auction - Project Status/Action ltems tables 100 4500
1211803 Diane Frazzette Type Risk Modeling Notes 075 a3
12117103  Diane Frazzette Cover letter/executed CA to brdder 025 1nas
12112/03  Drane Frazzette Sent cover lelters + executed CAs to bidders 100 45 00
12/110/03  Drane Frazzette Set up conference call windder, modifyformat Task List 050 2250
1204103  Diane Frazzette Track status of bidders' executed CAs 025 1125
12/03/03  Diane Frazzette Correspondencs to SelectEnergy, bidder contact DB maintenance, 375 16875

prnt/photocopy incoming bids
Total Fees for Drane Frazzette 800 36000

Robert Hevert

Date Sta®® Membar Description Howrs Charges
12/3003  Robert Hevert 250 81250
12/29/03  Roberst Hevert 200 650 00
12/23/03  Robert Hevert 250 812 50
12/2203  Robenrt Hevert 35 1,137 50
1211703  Robert Hevert 250 812 50

Thursday, January 22, 2004
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Concentric Energy Advisors, Inc.

313 Boston Post Rd West Suite 210
Marlborough, MA 01752

INVOICE

NStar PPA - 02058

Robert Havert
Date Stalt Member Description Mours Charges
12/12/03  Robert Hevert 150 487 50
12/10/03  Robert Hevent 250 81250
12/09/03  Robert Hevert 4 00 1,300 00
12/08/03  Robert Hevert 4 00 1,30000
12/05/03  Robert Hevert 150 487 50
12/04/03  Robert Hevert 300 97500
12/03/03 Robert Hevert 250 81250
12/02/03  Robert Hevert 150 487 50
120103  Robert Hevert 300 975 00
Total Fees for Robert Hevert 350 11,862 50
Tara Nolan
Date Stall Member Description Hours Charges
12/29/03  Tara Nolan Bidder Negotiations - conf call with NSTAR team regarding status and 075 187 50
calis to Bidders
12/24/03  Tara Nolan 150 37500
12/23/03  Tara Nolan Calls with Morgan Stanley, FPL, Constellation, review model from FPL, 475 1.187 50
review offers from FPL, team meeting with CEA team, conf calls with
NSTAR re next steps for Bidders
122203  Tara Nolan Conference calls with Bidders and NSTAR 275 687 50
12/19/03  Tara Nolan Bid Review Forecast review, read Henwood data, calls with James, 350 87500
review revised forecast companson
124803  Tara Nolan FPL calis - review revised structures and data, calls with NSTAR 275 687 50
121603  Tara Nolan Meeting at NSTAR and attendance at Risk Commitiee meeting 800 2,000 00
1211503  Tara Nolan Bidder negotiations and NSTAR support on presentation 550 1,375 00
12/12/03  Tara Nofan Calls to Bidder (Quinn, Samuels, FPL, prep for meetings, review 800 2,000 00
presentation)
12/1103  Tara Nolan Review of bids, models, and contracts, meetings and conference calls 8 50 2,125 00
12/10/03  Tara Nolan Work with NSTAR on Preseniation, modeling and calls to Bidders 800 2,000 00
12/08/03  Tara Nolan Bid and mode! review 475 1,187 50
12/08/03  Tara Nolan Meeting at NSTAR to review bids and develop next steps 750 1,87500
12/0503  Tara Nolan Bid Evaluation . 800 2,000 00
12/04/03  Tara Nolan Bid Evaluation 800 2,000 00
12/03/03  Tara Nolan Intial review of Bids, meeting with NSTAR 800 2,000 00
12/02/03  Tara Nolan Calis with Bidders about final bids and last mmute due dihgence 125 31250
Total Fees for Tara Nojan 91 50 22,87500

Thursday, January 22, 2004
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Concentric Energy Advisors, Inc.

313 Boston Post Rd West Sutte 210
Mariborough, MA 01752

INVOICE

NStar PPA - 02058

Expenses (detail)

Robert Hevert

Date Category Description we Chargen
12/18/03  Telephone - Billable  Project Management Tasks - Draft 1500

Total expenses for Robert Hevert 1500

Victoria Taranto

Date Category Description e Charges
123103  Copier Charges 17328
12/31/03  General, Postage/Cou Fed Ex charge on 11/16/03 for bidder correspondence 1839
1231103  General, Postage/Cou Fed Ex charge on 11/25/03 for bidder currespondance 1392
12/3103  General, Postage/Cou Fed Ex charge on 11/25/03 for bxider comrespondence 1208
12/31/03  Genersl, Postage/Cou Fed Ex chargs on 11/25/03 for biider correspondence 1527
1213103  General, Postage/Cou Fed Ex charge on 11/25/03 for bxdder cofrespondence 1208
12/31/03  General, Postage/Cou Fed Ex charge on 11/25/03 for bidder correspondence 1527
12/3103  General, Postage/Cou Fed Ex charge on 11/25/03 for bidder correspondence 1208
12/3103  General, Postage/Cou Fed Ex charge on 11/25/03 for bidder correspondence 1208
12/23/03  Telephone - Bilable  Long Distance Charges, Nov Fax 14 55
122303  Telephone - Bilable  Long Distance Charges (Fax) 1415 -
12/22/03  Telephone - Billable  Conference calk on 12/22/03 §191
1221703  General, Office Foe  Henwood Energy Services, Inc, Fal 2003 NE Retainer Sale 13,000 00
12117/03  General, Postage/Cou Fed Ex charge 892
12/12/03  General, Postage/Cou Fed Ex Charge for bidder correspondence 994
12/12/03  General, Postage/Cou Fed Ex Charge for bidder correspondence 1132
12/12/03  General, Postage/Cou Fed Ex charge 16 96
121203  General, Postage/Cou Fed Ex Charge for bidder correspondence 1132
121203  General, Postage/Cou Fed Ex Charge for bidder correspondence 1132
12/12/03  General, Postage/Cou Fed Ex Charge for bidder correspondence 994
12/1203  General, Postage/Cou Fed Ex Charge for bidder correspondence 994
12/12/103  General, Postage/Cou Fed Ex Charge for bidder correspondence 994
12/12/03 General, Postage/Cou Fed Ex Charge for bidder correspondence 1132
12112/03  General, Postage/Cou Fed Ex Charge for bidder correspondence ‘994
12/12/03  General, Postage/Cou Fed Ex Charge for bidder correspondence 994
12112/03  General, Postage/Cou Fed Ex Charge for bidder correspondence 1132
12/03/03 Entertainment, Chent- NStar meeting on 12/3/03, Lunch 107 21

Total expenses for Victona Taranto ———1-5.61_439_

Thursdsy, January 22, 2004
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Concentric Energy Advisors, Inc. JINVOICE

313 Boston Post Rd West Suite 210
Marborough, MA 01752 | - NStar PPA - 02058

W # PoOIS4bSe
e et [ =

NStar

Accounts Payable
PO Box 250
Norwood, MA 02062

Summary of Charges Poriod Amount
Expenses Feb, 2004 $302 40
Time Charges Feb, 2004 $34,363.75
Total Amount Due for this Invoice: $34,666.15

Detailed fee and expense information is attached.
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et o
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Concentric Energy Advisors, Inc. INVOICE
T ey A 17ag e 210 NStar PPA - 02058
Professional Fees (detail)
CGaroline O°Neill
Date Stalf Mombor Description Howrs Charges
01/29/04  Caroline O'Nei Model 800 1,040 00
01/28/04  Caroline O'Neill 800 1,040 00
0172704  Carohne O'Nesli Model 8 00 1,040 00
01/26/04  Carohne O'Nel Model 6.00 780 00
01/25/04  Carohne O'Neilt Model updaes re meeting. 300 390 00
0172204  Caroline O'Neill Model updales re meeting 200 260 00
01/22/04  Caroline O'Net Meeting at NSTAR - model review with contract administrators 8.00 1,040 00
01721104  Carohine O'Neit Bid updates and preparation for Thursday meeting at NSTAR  Model 1000 1,300 00
updates re meeting
01/20/04  Caroline O'Nelt Bidder calls P2 1ssue discussion. 200 260 00
01/19/04  Carofine O'Neull 4.00 520.00
01/16/04  Caroline O'Neilt Team meeting 400 520 00
01/15/04  Caroline O'Neill Preparation for team meeting Call with Amencan Ref-Fuel 900 1,170 00
01/14/04  Caroline O'Neill Update of bid evalualion spreadsheel  Masspower bid allocation Model 800 1,040 00
updates for Friday meeting
01/13/04  Caroline O'Nei New Morgan bid. Update to bid evaluation spreadshest 500 650 00
01/12/04  Carchine O'Nei New Constellation, OSP bds 500 650 00
01/09/04  Caroline O'Nefl Team conference call 100 13000
01/08/04  Carohine O'Neilt FASB research. Team meeting Bidder calis New WPS bid 400 520 00
01/06/04  Carokne O'Neill Calls with bidders. 300 390 00
01/05/04  Caroline O'Neill Team meeting 400 520 00
Total Fees for Caroline O'Nelll: 10200  13,260.00
Diane Frazzette
Dato Staf? Momber Description Hours Charges
01/30/04 Diane Frazzette Pnnt OSP 2004 Budgel 025 1125
01/29/04  Diane Frazzette Print MWD LTF Market data pages 025 125
01/28/04 Diane Frazzette Update Bidder Contact DB, print MWD LTF Market data pages v 050 2250
01/23/04  Diane Frazzette Print out Masspower agreements 025 1125
01/22/04  Diane Frazzette Pnnt out Altresco docs 0.25 1126
01/21/04  Diane Frazzeite Scan, PDF, and e-mail NMP affidavits to James Daly 0.25 125
01/16/04 Diane Frazzette photocopy Bid spreadsheets for meeting in progress 175 7875
01/1504 Diane Frazzette Photocopy and set up files for Bid Model Escalation, pnnt Henwood F C ; 175 7875
copy assembile pkg for meeting
01/02/04  Diane Frazzeite Modify bidder data 0.50 2250
01/02/04  Diane Frazzette l?;?d'::erd' generated, arwd e-mailed Certificate of Comphance to withdrawn 150 67 50
Total Foss for Diane Fraxzzette. 128 328.25

Wednesday, March 03, 2004




Concentric Energy Advisors, Inc. INVOICE
o rygh ule 210 NStar PPA - 02058
Jessica Musumarra
Date Stal¥ Momber Dascription Howrs Charges
011604  Jessica Musumarra Set up, order lunch and break down conference room for chent meeting 200 90 00
Total Fees for Jussica Musumarra: 2,00 $0.00
Marisa thara
Dete Statf Momber Description Hours Charges
01/2944  Mansa lhara Data Analysis of Peak Hour and Off Peak Hour LMPs 100 125 00
01/28/04  Marisa lhara Data Analysis 250 31250
Total Fees for Marisa thara: 350 437.50
Robert Hovert
Date Staft Membor Description Hours Charges
01730004  Robert Hevert 200 500 00
01/2744  Rcbert Hevert 200 500 00
0172304  Robert Hevert 200 500 00
017224  Robert Hevert 200 500 00
01/19/C4  Robert Hevert 200 500 00
0171604  Robert Hevert 200 500 00
011564 Robert Hevert 250 625 00
017134  Robert Hevent 250 62500
01/12/04  Robent Hevert 250 62500
01/09/04  Robert Hevert 200 500 GO
01/08/04  Robert Hevert 200 500.00
01/07/04  Robert Hevert 1.00 250 00
01/05/04  Robert Hevert 400 4,000 00
Total Fees for Robest Hevert: 28.50 7,125.00
Tara Nolan
Date Staft Membor Description Howrs Charges
01/30/04  Tara Nolan Trr-out of models and review of assumplions, calls NSTAR 800 1,400 00
014/20/04  Tara Nolan Model audit across NSTAR and CEA review differing assumptions -incl* 8.00 1,400 00
QOSP Budget assumptions
01/28/04  Tara Nolan MOde! sync process with NSTAR - 9.00 1.57500
-0%/27/04  Tara Nolan Calls with JD regarding update, calls with Altresco, Morgan Stanley and 800 1,400 00
review of offers .
01/26/04  Tara Nolan ::‘d: and tie-out models adn assumptions review of NSTAR valuations - 800 1,400.00
SCO
01/23/04  Tara Nolan review contracts and upd ates, telephone call with Brosius about Morgan 5.75 1,006.25
and level of interest on various assets
01/20/04  Tara Nolan Calis with CPS and Morgan regarding bids, modef review and update 800 1.400.00
01/16/04  Tara Nolan Meeting with NSTAR team, review process and analysis {o date 850 1,662 50
01/15/04  Tara Nolan Prepare for meeting with NSTAR team 8.50 1,137 50
01/06/04  Tara Nolan research forward markets and impactof updated forwards on teh 325 568 75

Wednesda;, March 93, 2004

Forecast
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Concentric Energy Advisors, inc. | INVOICE

313 Boston Post Rd West Sutte 210 =
Mariborough, MA 01752 . NStar PPA - 02058

Tara Molan
Date St Member Description Hours Charges
01/05/04  Tara Nolan review status of Bdiders after meeting with NSTAR 100 175.00
Totsl Fees for Tara Nolan: 75.00 13,125.00
Expenses (detail)
Victorla Taranto
Date Category Description e Chavges
01/3104  Copier Charges 217.20
01/23/04  General, Postage/Cou FedE« chaige 1185
01/19/04  Telephone - Billable  Long distance charge - fax 1235
01/12/04  Research/Data FASB GASB PUBLC, Publications 6100
Total expenses for Victoria Taranto: 302.40

Waedneadsy, March 03, 2004 Invoice Page, 4




CONCENTRIC
ENERGY ADVISORS

313 Boston Post Road West, Suite 210
Marl>orough, MA 01752
508.263.6200 » 508 303.3290 fax
www.ccadvisors.com

Mazch 15, 2004

NSTAR Electric and Gas Corporation
Ms. Rose Faherty

Accounts Payable

P.0O. Box 250

Norwood, MA 02062-0250

Subject: Invoice #1340 Contract # 00015468
Dear Ms. Faherty:

Please find attached Concentric Energy Advisors, Inc.’s mvoice for professional services
provided the month of February 2004. Please remit payment within 30 days to “Concentric
Energy Advisots, Inc.” at the following address:
) 313 Boston Post Road West
* Suite 210
Marlborough, MA 01752
Attention: Malcolm Ketchum

CEA invoices include a2 summary of billable expenses which include overnight delvery
chatges, copier charges and any associated travel. If you would like to view these charges in
mote detail, please contact either Malcolm R. Ketchum ot me at (508) 263-6200 and we wall
be happy to forwatd the detatl associated with project expenses. You will also find for your:
records a spreadsheet included with this mnvoice outlining the cost breakdown for each task

within this project to date. Thank you.

Sincerely,

Concentric Energy Advisors, Inc.

é ’:t B. cheé :

President

Attachment




Concentric Energy Advisors, Inc. INVOICE

313 Boslon Post Rd West Sutte 210 .
Mariborough, MA 01752 . NStar PPA - 02058

Invoice tor Invoico® || Date
Ms. Rose Faherty 1340 " 2202004 || 52663814
NStar

Accounts Payable
P.O Box 250
Norwood, MA 02062

Summary of Charges Period Amount
Expenses Feb, 2004 $3,836 14
Time Charges Feb, 2004 $22,800.00
Total Amount Due for this Invoice: $26,636.14

Detailed fee and expense information is attached. Contract Number 00015468

Monday, tharch 18, 2008 Invokce Page, 1




Concentric Energy Advisors, inc. INVOICE
:a‘am’g;’;‘:‘m"gi Jyest Sute 210 ' ' NStar PPA - 02058
Professional Fees (detall)
Caroline O’Neild
Date Stall Mombos Deacription Hows = Charges
02/28/04  Caroline O'Neill Masspower model to bidder. Review of project files 150 19500
02/26/04 Caroline O'Neml 3.00 39000
02/25K4  Caroline O'Neilt New Morgan bid  SOS cost analysss 600 78000
02/24/04  Caroline O'Neill Forecast research. Team cail regarding forecasts 400 52000
02/23/04  Carohne O'Neill Forecast spreadsheet 5.00 650.00
02/19/04  Carokne O'Neill Amencan Ref-Fuel contract review 100 130.00
02/17/04  Carohne O'Nel Bid analysis 100 13000
02/13/04  Caroline O'Neilt Amencan Ref-Fuel call Team discussion 150 19500
02/12/04  Caroline O'Neni Morgan bid analysis 500 650 00
02/11/04  Carohne O'Neill Morgan and Constellation bid revew 300 39000
02/10/04  Caroline O'Neiil Morgan bid evaluation Team discussion 500 650 00
02/09/04  Caroline O'Nesll Bwdder calis 200 260.00
02/05/04  Caroline O'Naslt Amencan Ref-Fuel and bidder calis Bkl evaluation 600 780.00
02/04/04  Caroline O'Nell Bid analysis 200 26000
02/03/04  Carobine O'Neill 300 3590.00
Total Fees for Caroline O'Nelli: 49.00 €,370.00
Diane Frazzette
Dats Stalt Member Dascrigtion Hours Charges
02/24/04 Diane Frazzette Letter/e-mailto J Bentz, Masspower 025 125
0272104 Diane Frazzette Update MWD MassHub Forward Prices 100 4500
02/09X)4  Diane Frazzette set up conference cali - NSTAR / Masspower 025 1125
Total Fees for Disne Frazzette: 1.50 67.5
Robert Hevert
Date Biatt Momber Descript Hours Charges
02/26/04  Roben Hevert 350 875.00
02/24/04 Robert Hevert 100 250 00
02/23/04  Robert Hevert Mode! conference call 150 37500
02/18/04  Robert Hevert 200 500 00
02/17/04  Robert Hevert 100 250.00
02/111/04  Robert Hevert 300 750 00
02/10/04  Robest Hevert 200 500.00
02/09/04  Robeit Hevert 250 625 00
02/06/04  Robert Hevesit 1.50 37500
02/05/04  Robert Hevert 200 500 00
02/04/04  Robert Hevert 2.00 500 00
02/03/04  Robert Hevert 2.00 500 00

Monday, March 15, 2004




Concentric Energy Advisors, Inc.
313 Boston Post Rd West Suite 210

Mariborough, MA 01752

INVOICE

NStar PPA - 02058

Robert Hovert
Date 3taf! Membor Description Hours Charges
02/02/04  Robert Hevert 400 1,000 00
Total Fees for Robert Havert: 28.00 7,000.00
Tara Nolan
Date Staf?t Momber Description Heurs Chargen
02/26/04  Tara Nolan review project status with RBH, forecast requriements, modeling next 100 17500 -
steps and call with Dave Nickerson regarding MassPower
02/23/04  Tara Nolan review of MWD ifor update forwards, review RBH OSP results, conf calls 350 61250
with NSTAR, forecasts and calls to Henwood
02/18/04  Tara Nolan review documents and meeling with NSTAR and Morgan {o review status 550 962 50
of bids on MP, Dart and Altresco
02/17/04  Tara Nolan Telephone calls with MOrgand and NSTAR meeling preparation and 1.25 218.75
modet reivew with Gary to tie-out ot NSTAR budget
02/06/04  Tara Nolan Review approach snd status for valueationand market forecasts, fcalls 800 1,400 00
with bidders and model review
02/05/04  Tara Nolan Update OSP Market view, gas forwards, MWD information and model of 650 1,137 50
impact across other locations
02/04/04  Tara Nolan Conference Calls 750 131250
02/03/04  Tara Nolan Conhinue OSP review and tie-out, summanze differences in approach v 875 1563125
NSTAR, review MassPower and fuel assumptions
02/02/04  Tara Nolan Tie-out with GAry on Masspower 2, adjust parlial yeras, check summary 1150 2,012 50
sheet, fix references from e47 to AAG3 on MP2
Total Fees for Tara Notan: 53.50 9,362.50
Expenses (detail)
Caroline O'Neill
Oate Catogory Description e Charges
02/04X04  Telephone - Billable  For January 50 00
02/04/04 Auto, Mileage 33.00
02/04/04 Auto, Other Tolis 200
02/04/04 Telephone - Billable For December 50.00
Total expenses for Carcline O'Neill; 135.00
Toara Nolan
Dote Catogovy Description NC Charges
01/01/04  ResearchvData Platt's Mas hub Pricing data for NSTAR PPA valuation 500 00
' Total expenses for Yara Nolan: 500.00
Victoria Taranto
Date Catogory Dascription we Charges
02/29/4 Coper Charges 23 10
02/29/04 Research/Data Henwood Energy Services, inc, Update of years 2004-2006 gas prices 2,500 00
02/24004  Telephone - Billable  Conference Call charge 865
02/20/04  General, Postage/Cou FedEx charge - to Nstar 1101
02/18X04  Telephone - Billable  Long distance charge - fax 1004
02/13/04  Telephons - Billable  Conference Call charge 783

Monday, March 15, 2004
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Concentric Energy Advisors, Inc.

313 Boston Post Rd West Surte 210
Mariborough, MA 01752 N

INVOICE

NStar PPA - 02058

Victoria Taranto

Duts Catogory Description we Charges
02/09/04  Telophone - Bilable  Conference Call charge 948
02/04/04  Telephone - Bilable  Conference Cafl charge 845
01/29/04  Telephone - Bilable  Conference Call charge 1112
01/27/04  Telephone - Billable  Conference Call charge 4182
01/20/04  Telephone - Bilable  Conference Call charge 2142
12/23/03  Telephone - Bilable  Conference Call charge 34 81
12/22/03  Telephone - Bilable  Conference Call charge 62862
12/19/C3  Telephone - Billable  Conference Call charge 27 81
12/12/3  Telephone - Biliable  Conference Call charge (9) 1401
12/41/03  Telephone - Billable  Conference Call charge (3) 44 08
12/10/03  Telephone - Bitable  Conference Call charge 2554
11/24/03  Telephone - Billabls  Conference Call charge 59.53
1171803  Telephone - Billable  Conference Cali charge 17 30
1118103  Telephone - Billable  Conference Call charge (3) 108 56
141703  Telephone -Biliable  Conference Call charge 1105
11/13/03  Telephone - Billable = Conference Call charge 7498
1112/03 Telephone - Bilable  Conference Call charge (2 calis on this day) 4223
11112103  Telephone - Biliable  Conference Call charge 2390
Total expenses for Victorla Taranto: ~ 3,200.44

Monday, IAsrch 18, 2004

lwoice Page, 4




X Henwood

Alianta Austrafin Sacramento

Henwood Energy Serlvices,
2379 Gateway Oaks Drive, Sulte 100
Sacramento, CA 95833

Involce Number: INV-0000039696
Involce Description; Update of Years 2004-2006 gas prices.

Bl To:
Concentric Energy Advisors
Atin: Carrie O'Nellt Mrva
313 Boston Post Road West
Suite 210
Mariborough, MA 01752

. {Phone) 916-569-0085
’ {FAX) 916-569-0999
www.henwoodensrgy.com
invoice Date: 03/10/2004
Remit To:
Henwood Energy Services, Inc.
Attn: Accounting

2379 Gateway Oaks Drive Suite 200
Sacramento, CA 95833

Customer Number: CONO012 Billing Period:
Prime Contract Number: Emall 03/01/04 To: 0$2/02/2004
Project Number: 20794.001 From: 02/28/2004
Project Name: CONCENTRIC-Update Ref Cse
Project Perlod of Performance:  03/01/2004 To 03/31/2004
Project Manager: Griffith, Mark R.
Terms: NET 30
Involca Due Date: 04/09/2004
Current Amount
Consulting Services 2,500.00
Involce Total $2,500.00
Approved by
For EFT Payments:
Bank of the West
Account # 246-0685775

Wire Routing No. 121100782
Please provide Invoice Numbers for correct application of payments.
This invoice is In US Dollars.




Concentric Energy Advisors, inc.

313 Boston Post Road West, Suite 210
Mariborough, MA 01752

INVOICE

NStar PPA - 02058

veieedst -

Ms. Rose Faherty

1365

-.'c‘w‘ " +ﬂ
3/31/2004 $31,372.48

NStar

Accounts Payable

P O Box 250
Norwood, MA 02062

Summary of Charges

Period Amount
Expenses Mar, 2004 $5,132.46
Time Charges Mar, 2004 $26,240.00
Total Amount Due for this Invoice: $31,372.46

Detailed fee and expense information is attached.
Contract Number 00015468

For bilfing nquines, please call us at (508) 263-6200 ext 6263

Taxpayer ID’ 01-0568063




Concentric Energy Advisors, Inc.

313 Boston Post Road West, Suite 210
Mariborough, MA 01752

INVOICE

NStar PPA - 02058

Professional Fees (detall)
Caroline O'Nelll
Oats Statf Membor Description Houro Charges
03/31/04  Caroline O'Neilf Masspower bid analysis  Altresco model review. 5.00 650 00
03/30/04  Carobne O'Neili UBS questions - Dartmouth, Masspower Conference call. Team 900 1,17000
. Meeting. Mrgan model issues and call
03/29/04 Caroline O'Neslt NSTAR bid revew Mass Electric Masspower PPA research. OSP and 8.00 1,040.00
Masspower models
03/26/04 Carokne O'Newl Review of UBS questions 1.00 13000
03/25/04  Carcline O'Neill Consteffation bid Team conference call. 600 780 00
03/24/04  Caroline O'Neill Original OSP bid review. 200 260 00
03/23/04  Caroline O'Ne Morgan modet differences overview. 400 520.00
03/22/04  Caroline O'Neill Model for UBS. Model senstivities. 500 650 00
03/19/04  Caroline O'Neill Model for UBS 100 13000
03/18/04  Caroline O'Neill Cali with Morgan  Review of Dartmouth, Allresco, Masspower contracls. 500 650.00
03/47/04  Caroline O'Neill Team meeting ) 050 6500
03/16/04  Carchne O'Neill NEA model. Shdes for presentation New Henwood. 5.00 650 00
03/15/04  Caroline O'Nell New Henwood runs - new versions of the model. 400 520.00
03/11/04  Carcline O'Neill OSP only model Masspower only madel 500 650 00
03/10/04  Caroline O'Netl SOS analysis, forecast review 600 760 00
03/09/04  Caroline O'Neill NEA discussion SOS analysis, Forecast review 5.00 650 00
03/08/04  Caroline O'Neik SOS analysss, forecast companson, Conference call. 6.00 780.00
03/02/04  Carohine O'Neill Review of forecasts, new Morgan bid, SOS evaluation. 500 650 00
03/01/04 Caroline O'Neilt SOS replacement evaluation 400 520 00
Totat Fees for Caroline O’'Neili: 88.50 11,245.00
Diane Fraxzette
Bato Staff Membder Dascription Heoure Chargon
03/31/04  Drane Frazzette Conference call setup between NSTAR & bidders 025 12s
03/24/04 Drans Frazzette Format correspondence to brider 025 1125
03/22/04  Diane Frazzetie Send bidder pkg (ElL., OM, Bid Instructions) to UBS Warburg 100 4500
03/22/04 Diane Frazzette Compile ist of Bid Deadline Hr recipients for NSTAR 0.25 11.25
03/19/04  Drane Frazzetle Compress/e-mail PPA Agreements to UBS Warburg 075 375
03/1504  Diane Frazzetle Draft, finalize, and e-mall NSTAR PPA Auction deadline letter 200 90 00
03/08/04 Diane Frazzette ';l:wnloadlenler MWD fwd prices, download/psint NYMEX HenryHub fwd 075 33.75
ces
03/05/04 Diane Frazzetle Set up conference calis 0.25 125
‘ Total Fees for Dlane Frazzetts: 5.50 247.50
Marisa thara
Date Staff Momber Description Hours Charges
03/31/04  Mansa lhara Modeling 075 9375
03/30/04 Mansa lhara Modeling 725 906 25

Tussduy, Aprit 13, 2004
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Concentric Energy Advisors, inc. INVOICE
313 Boston Post Road West, Suite 210 .
Marlborough, MA 01752 NStar PPA - 02058
Marlsa lhara
Date Stalt Membor Description Heours Charges
Total Fees for Masisa thara: 3.00 1,000.00
Robert Hevert
Date Stol Mombor Description Houwrs Charges
03/30/04  Robert Hevert Continued review of bid models, meeting with C. O'Neill and T Nolan 300 750 00
: regarding updated bids
03/2804  Robert Hevert Review Altresco model and bids, conversations with A, Trotta regarding 250 625.00
CPS bd
03/26/04  Robert Hevert Continued review of evaluation model; conversations with A Trotta and 2.00 500.00
G Cunningham regatding same
03/19/04  Robert Hevert Continued review of evaluation model, conversations with A Trotta and 200 500 00
G Cunmingham regarding same
03/12/04  Robert Hevert Continued review of evaluation model, conversations with A. Trotta and 2.00 5§00 00
G Cunningham regarding same
03/11/04  Robert Hevert Review MassPower, NEA, Aliresco models 250 625 00
03/09/04  Robert Hevert Review Dartmouth modei; review and revisisons to CPS evaluation model 200 500 00
03/08/04  Robert Hevert Review MassPower and Dartmouth models 200 500 00
03/04/04  Robert Hevert Review MassPower, NEA, Altresco models 250 625.00
03/03/04  Robert Hevert Review models; various conversations with D. Nickerson et al. regarding 150 37500
MassPower
Total Fees for Robert Hevert: 22.00 §,500.00
‘Tara Nolan
Date Stalt Mombor Description Mowrs Charges
0¥3104  Tara Nolan Calis with NSTAR and Morgan review of Altresco model and posiions for 525 91875
Thursday meeling, review of Altresco agreements
03/30/04  Tara Nolan Rewiew issues for vairous bids in preparation for meetings and calls 500 87500
meeling with RBH and CON, review M! mode!, review assmuplions and
MOrgan issues, draft memo with CON re: Morgan 1ssues
03/29/04  Tara Nolan Conferenca cail mith NSTAR review next steps with CONN, review data 1.50 262 50
requirements for MP and Altresco gen output review, telephone call with
Morgan, review Altresco offer
03/25004  Tara Nolan Altresco contract review, model review, meeting with CON and 225 393.75
conference call with Altresco
03/24/04 Tara Nolan Review questions from UBS, aange Altresco calis and prep, finalize 125 21875
13suance of notice letters and MMWEC lelter.
03/23/04  Tara Nolan Review letters out, meeting with Carmne regarding cpen 1ssues, 500 875.00
conference call with NSTAR, review MS notes regarding assumphions
and feedback owed to Morgan finahze NEA model (stand alone), letters
to MMWEC and MassPower
03/22/04  Tara Nolan Correspond with UBS, modet review for UBS releese 1.00 17500
0¥18/04  Tara Nolan Conf calt with Morgan to review Assumptions, prepare models for C. Flax 250 437 50
03/16/04  Tara Nolan Note to MOrgan, TC with NSTAR and Morgan, review Morgan offers, 2.25 39375
review NEA mode! with CON
QJ15/04  Tara Nolan Letiers to Bidders regarding use of auction; calt with Morgan regarding 1.00 17500
pricing and assumptions that may drive price; review mode!
changes/updates for new forecast with CON
03/1104  Tara Nolan E-mais to NSTAR re NEA, calls regarding forecast and planning with 250 43750

Tuesday, Aprit 13, 2004
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Concentric Energy Advisors, Inc. INVOICE

313 Boston Post Road West, Sute 210
Marborough, MA 01752 NStar PPA - 02058

Tara Nolan
Date Stat? Momber Description MHours Charges
CEA team regarding separation of models.
03/10/04  Tara Nolan NEA memo re approach and review of outiine, models and previous 8.00 1,400 00
proposals; review forecasts and SOS cost implications for NEA deal
03/09/04 Tara Nolan Review NEA re-structured re-mark and terms of deal, meeting with RBh 325 56875
_ and CON regarding forecasts and NEA
03/08/04 Tara Nolan Team Conference ca, telephone call with MS regarding current offers 1.50 26250
(MAD) and addibonat PPAs, review NEA re-mark proposal
03/05/04  Tara Nolan Meeting st Pru with NEA team and NSTAR, review re-mark proposal and 475 831.25
contract terms Calis with Gary regarding next steps for NEA review.
Totol Fees for Tara Nolan: 41.00 $,225.00
Victoria Taranto
Date Staft Meombor Description Heurs Charges
03/31/04  Victoria Taranto Prepare Altresco/NStar binder for Tara 050 2250
Total Fees for Victoria Taranto: 0.50 22.60
Expenses (detail)
American Expross
Date Cotegery Deseription NC Charges
03/25/04 General, Postage/Cou FedEx charge . 1208
03/25/04  Telephone - Bilable  Conference Call - Long distance charges 22 66
03/23/04  General, Postage/Cou FedEx charge 1608
03/22/04  General, Postage/Cou FedEx charge 1608
03/11/04  Telephone - Billable  Conference Cali - Long distance charges 1092
Total expenses for American Express: 77.82
Robert Hevert
Date y Description NG Charges
01/18/04  Telephons - Bilable  ATAT Wireless service - 12/18/03 - 01/17/04 895
Total expenses for Robert Hevert: 895
Victoria Taranto
Date Cotepory Description NE Charges
03/31604  Copier Charges 38.16
03/25/04  Research/Data GE Power Systems completion of energy price forecasts for NE . 5,000 00
03/15/04  Telephone - Bilable  Long Distance charges - fax 783
Total expenses for Victoria Taranto: 5,045.69

Tueadsy, Apnl 13, 2004 -




CONCENTRIC .
ENERGY ADVISORS

313 Boston Post Road West, Suiwe 210
Marlborough, MA 01752
508.263.6200 = 508.303.3290 for
wviw ceadvinors.com

May 12, 2004

NSTAR Electric and Gas Cotporation

Ms. Rose Faherty

Accounts Payable

P.O. Box 250

Norwood, MA 02062-0250

Subject: Invoice #1399 Contract # 00015468

Dear Ms. Faherty:

Please find attached Concentuc Energy Advisors, Inc.’s invoice for professional setvices
ptovided dudng the month of Apsl 2004. Please remit payment within 30 days to
“Concentric Energy Advisors, Inc.” at the following address:

313 Boston Post Road West
Suite 210

Mardborough, MA 01752
Attention: Malcolm Ketchum

CEA invoices include a summary of billable expenses which include ovemight delivety
charges, coprer charges and any associated travel. If you would like to view these charges 1n
mote detail, please contact either Malcolm R. Ketchum or me at (508) 263-6200 and we will
be happy to forward the detail associated with project expenses. Thank you.

Sincerely,

Concentric Enetgy Advisors, Inc.

President

Attachment




Concentric Energy Advisors, Inc.

313 Boston Post Road West, Suite 210
Mariborough, MA 01752

<
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INVOICE

NStar PPA - 02058

Ms. Rose Faherty 1399 anorzoos |1 s29,008.73

NStar

Accounts Payable

PO, Box 250

Norwood, MA 02082
Sammary of Chargeo Poried Ameunt
Expenses Apr, 2004 $15,054.23
Time Charges Apr, 2004 $13,952 50

Total Amount Due fer this Involce:

$29,006.73

Detailed fes and expense information is attached. Conlract Number 00015468

For billing inquiries, please call us st (508) 263-6200 ext 6263
Taxpayer ID" 01-0568063




Concentric Energy Advisors, Inc. INVOICE
o n oayay S Suke 210 . NStar PPA - 02058
Professionzl Fees {detalf)
Caroline 0O'Nellt
Dete Stal? Membor Bescripiion Mours Charges
04/27/04  Caroline O'Nebi Dartmouih CA 100 130 00
04/26/04  Carohne O'Neill Team meeting. Callto UBS Review of Great Bay bid, 3.00 390 00
04/19/04  Carofine O'Neill UBS tid and e-mail.’ 100 130.00
0471604  Caroline O'Neilt NEA re-price analysis. 3.00 390.00
04/14/04  Carchne O'Neilt oRme\'new of Masspower documents at the DTE. Review of testimony 600 780.00
ine.
04/13/04  Caroline O'NeM Masspower research 1.00 130 00
04/12/04  Caroline O'Neill Research on previous Masspower temination agreement. 400 520.00
04/08/04 Caroline O'Neil Review of Masspower lefter. Review of UBS Altresco bid. 600 780 00
04/08/04  Caroline O'Neilt Conference call. Altresco material review 5.00 650 00
04/05/04  Caroline O'Neil Conference call mith UBS. Altresco analysis. Constellation re-bid 5.00 650.00
04/02/04  Caroline O'Nell New Constellation bid. 1.00 130.00
Total Fees for Carolina O'Nelli: 38.00 4,680.00
Diane Frarzetto
Date Staft Mosbor Description Hours Charges
04/16/04  Diane Frazzette Copy DTE 99-10 pkg, FedEx to RBH 150 67 50
04/08/04  Diane Frazzetie FAX, edit, finakze, distribute letter from RBH to bidder 0.50 22.50
04/05/04  Diane Frazzette type, PDF, and e-mail comespondence to bidder 025 11.25
04/02/04 Diane Frazzette Type TLN's NSTAR NEA Agresment noles, -mail re bidder 0.75 3375
correspondence
Total Fees for Diane Frazzetts: 3.00 138.00
Marisa thara
Dato Stof? Mombor Description Mowro Charges
04/06/04  Mansa thara Conference Call with client 0.50 62 50
04/05/04 Manga lhara Modeling 3.50 437.50
04/02/04  Mansa iharn Data Analysss 075 9375
04/01/04 Mansa lhara Data analysis 100 12500
Totat Foes for Marisa thara: 8.75 718.75
Robert Hovert
Dato S1a1 Dombor Doscription Howrs Charges
04/30/04  Robernt Heven Draft NEA testmony 300 750 00
04/29/04  Robert Hevert Begin drafing NEA testimony 3.00 750 00
04/23/04  Robert Hevert Conversations with A Trolta, D. Nickerson regarding MassPower 2,00 500 00
04/20/04  Robeit Hevert Prepare testimony outiine 1.00 250.00
04/16/04  Robert Hevert Conversations with A Trofta, 0. Nickerson regarding MassPower 150 375.00
04/14/04  Robert Hevert continued development of testimony outline 2.50 625 00
04/13/04  Robert Hevert Prepare lestimony outiine 1.75 437.50

Wedneasday, May 12, 2008
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Concentric Energy Advisors, Inc.
313 Boston Post Road West, Suite 210

Mariborough, MA 01752

INVOICE

NStar PPA - 02058

Robert Hevart
Dato Staft Membor Description Hours Charges
04/1204  Robert Hevert Meeting twith MassPower regarding termmnation agreement 400 1,000 00
04/08/04  Robert Hevert Continued review of bidder models; discussions with A Trolla regarding 3.00 750 00
MassPower
04/06/04 Roben Hevert Continued review of bid models, meeting with C. O'Neil and T Nolan 3.00 750.00
regarding updated bids
Total Fees for Robert Havert: 24.78 8,187.50
Tara Nolan
Doto Sialf Membor Description Hours Charges
04/16/04  Tara Nolan review NEA output values and monthly projected cost under revised 075 13125
Herwood forecast, work with CON
04/13/04  Tara Nolan T/C Tim Cronin and Bob martin regarding Altresco dispalch obligations 025 4375
and contractual requirements
04/08/04 Tara Nolan REview status of Bidders with RBH, and UBS bid with CON 0.25 4375
04/06/04  Tara Nolan Status call with NSTAR and review of Bids and next steps. 0.50 87 50
04/05/04  Tara Nolan Altresco review, direct Mi and CON on analysis, write up summary 150 262 50
04/02/04  Tara Nolan Conference call with NSTAR review Altresco offer and summary of values. 2.00 35000
04/01/04  Tara Notan Meeting with Altresco and NSTAR, discussion of varcus valuation 7.50 1,312 50
perspective, stralegy session mth NSTAR, review of CPS revised bid,
review of draft NEA execuhion agreement.
Tota! Fess for Tara Nolan: 12.78 2,234.25
Expenses (detail)
Caroline O'Nell
Dato € b4 Descriptisa We Charges
04/08/04  Auto, Other Parking. 2200
Totat expenses for Caroline O'Neitt: 22,00
Victoria Taranto
Date cmerly L iptien We Charges
04/30/04  Copler Charges 28.10
04/30/04  Teleprone - Billable 6.13
04/21/04  Research/Data NewEnergy 2004 NEPOOL forecast 15,000.00
Total expensea for Victoria Taranto: 18,032.23

Wedneaday, May 12, 2004

Frvoice Page. 3




CONCENTRIC
ENERGY ADVISORS

313 Baston Post Road West, Suite 210
Madaorough, MA 01752
508.263.6200 » 508.303 3290 fax

www cadvisors.com

June 16, 2004

NSTAR Electric and Gas Corporation
Ms. Rose Faherty

Accounts Payable

P.O. Box 250

Norwood, MA 02062-0250

Subject: Invoice #1430 Contract # 00015468
Dear Ms, Faherty:

Please find attached Concentric Enetgy Advisors, Inc’s invoice for professional services
provided during the month of May 2004. Please remit payment within 30 days to
“Concentric Energy Advisors, Inc.” at the following address:

313 Boston Post Road West
Suite 210

Marlborough, MA 01752
Attention: Malcolm Ketchum

CEA invoices include a summary of billable expenses which include overnight delivery
charges, copier chatges and any associated travel. If you would like to view these charges in
mote derail, please contact either Malcolm R. Ketchum ot me at (508) 263-6200 and we will
be happy to forward the detail associated with project expenses. Thank you.

Sincerely,

Concentric Energy Advxsors, Inc.

e

Robert B. Hever
President

Attachment




y Concentric Energy Advisors, inc.

313 Boston Post Road West, Suite 210
Martborough, MA 01752

INVOICE

NStar PPA - 02038

$23,611.04

NStar

Actounts Payable

P.0. Box 250

Norwood, MA 02062
Summary of Charges Poeried Ameunt
Expenses May, 2004 $121.04
Time Charges May, 2004 $23,490.00
Total Amount Due for this Invoice: $23,611.04

Detailed foo and expense information is attached. Contract Number 00015468

For billing inquiries, please call us at (508) 263-6200 ext 6263

Texpayer ID 01-0568063




y Concentric Energy Advisors, inc. INVOICE

313 Boston Post Road West, Sulte 210 .
Martborough, MA 01752 NStar PPA - 02038

Professional Fees {detall)
Caroline OHelll
Dote Otatt Membor Description Howrs Charges
05/28/04  Caroline O'Neill Testimony. 100 130.00
05/27/04  Caroline O'Neili Henwood update. 500 §50.00
05/26/04  Caroline O'Neill Testimony and Henwood comparison. 7.00 910 00
05/25/04  Carcline O'Neill Testmony 1000 1,300 00
05/24/04  Caroline O'Neill Testimony and updated pricing scenarios. 7.00 91000
05/23/04  Caroline O'Neilt Exhibits. 100 130.00
05/21/04  Caroline O'Neilt Testiniony exhibis. 100 130.00
05/20/04  Caroline O'Neill Updated prices and testimony. 500 650 00
05/19/04  Caroline O'Neill Testimony reviow. 2.00 260.00
05/18/04  Caroline O'Nelll Masspower teshmony. 4.00 520 00
05/17/04  Carofine O'Neill Testimony edits and start of exhibils. 5.00 650 00
05/13/04  Caroline O'Neill 1.00 130 00
05/06/04  Caroline O'Netll Testimony. 600 78000
05/05/04  Carofine O'Neill Testimony, Conference call. 500 650.00
05/04/04  Carofine O'Neiil 400 520.00
05/0304  Carolne O'Neifl Testimony. 400 520 00
Total Fees for Caroline O'Nejil: 68.00 8,840.00
Diane Fraxzetto
Dato Stall Mombor Description Hows Charges
05/19/04  Diane Frazzette Edis to RBH testmony - Masspower 4.50 202 50
05/4204 Diane Frazzelte Edits to RBH testimony 3.00 135.00
Total Fees for Dians Frazzeite: 1.50 337.50
Marisa Ihara
Dote StaR? Mombor Boscription Hours Charges
05/27/04  Marisa lhara data analysis 1.00 12500
05/26/04  Marisa thara data analysis 0.50 62.50
05/2504  Marisa thara data analysis 2.00 250.00
Total Feos for Marisa ihara: 350 437.50
Robert Hevert
Dot St Mombor Descsiption Howrs Charges
05/30/04  Robert Hevert Revise testmony based on comments from R. Werlin, G. Lubbock 250 625.00
05/28/04  Robert Hovert 2.00 500.00
05/26/04  Robert Hevert Contmued drafling testimony 4.00 1,000.00
05/26/04  Robert Hevert Continued review and drafting testimony, conversation with A. Trotta 300 750.00
05/24/04  Robert Hevert Draft Pittsfield testimony; review data re: NEA, converations with C. 200 500.00
O'Neill regarding same
05/23/04  Robeit Hevert Rewise testimony based on comments from R. Werlin, G. Lubbock 300 750 00

Wedneaday, June 16, 2009 ) tovoics Page, 2




Concentric Energy Advisors, Inc.

313 Boston Post Road West, Suite 210
Marborough, MA 01752

INVOICE

NStar PPA - 02058

Robert Hevert
Dete Sty Mombor Doscription Howrs Charges
05/21/04  Robert Hevert 2,00 500 00
05/2004 Robert Hevert Meeting with A, Trolta et. al. 3.00 750.00
05/19/04 Robert Hevert Continued drafting testimony 1.00 250 00
05/18/04  Robert Hevert Continued review and drafting testimony; conversation with A. Trolta 3.00 750.00
05/17/04  Robert Hevert Draft Pittafiekd testimony; review data re: NEA; converations with C. 200 500 00
O'Netil regarding same
05/16/04  Robert Hevert Revise lestimony based on comments from R. Werlin, G Lubbock 3.00 750 00
05/14/04  Robert Hevert 3.00 750.00
05/13/04  Robert Hevert 2.00 500.00
05/12/04  Robert Hevert Continued drafling testimony 2.00 §00.00
05/14/04  Robert Hevert Continued review and drafting testimony; conversation with A, Trotta 250 625.00
05/10/04  Robert Hevert Draft Pitisfield testimony; review data re- NEA; converations with C. 300 750.00
O'Neill regarding same
05/07/04  Robert Hevert 250 625.00
05/06/04  Robert Hevert 3.00 750.00
05/05/04 Robert Hevert 300 750 00
05/04/04  Robert Hevert Draft MassPower, Pittsfield testmony 2.00 500 00
05/03/04  Robert Hevert Draft testimony 200 500.00
Totat Fees for Robest Hevert: §5.50 13,875.00
Expenses (detall)
American Express
Deto Categery Pescripion we Charges
05/06/04  Telephone -Billable  Conference call charge 1277
04/16/04  General, Postage/Cou  FedEx charge 2890
04/01/04  Telephone -Bilable  April conference call charges 1525
Total oxpenses for American Express: 54.82
Victoria Tavanto
Dato Category Description we Charges
0513104  Copeer Charges 66.12
Total sxpenses hr Victorls Taranto: 68.92

Wednesday, June 18, 2004
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